THE CAYMAN ISLANDS’
QUARTERLY TRADE STATISTICS BULLETIN:
JULY TO SEPTEMBER 2021
This publication is produced by the Economics and Statistics Office from data supplied mainly by the Customs
Department. The data presented in this bulletin are preliminary and subject to revision in the subsequent quarterly
bulletins and annual report as new information are obtained.

Imports by Standard International Trade Classification (SITC)
Overview

from countries such as the United States, Japan,
Canada and Germany recorded increases. In
contrast, Jamaica, the United Kingdom and Cuba
recorded reductions for the review quarter.

The total value of merchandise imports
expanded by 10.1 percent to $326.86 million for
the quarter ended September 2021 compared to
$296.95 million recorded in 2020. This
performance was driven by the 5.4 percent and
71.7 percent growth in the values of imported nonpetroleum
and
petroleum-related
goods,
respectively (see Table 2).

In general, imports for the September 2021
quarter was above the levels recorded for the
previous corresponding period due to the
recovering of economic activity from the global
Covid-19 pandemic.

There were increases in manufactured goods
classified chiefly by materials, which grew by 29.7
percent, machinery and transport equipment, food
and live animals, and chemicals and related products
by 17.6 percent, 11.0 percent, and 16.7 percent,
respectively. Also, there was a growth in the
import of beverages and tobacco imports by 32.5
percent. However, there were reductions in
imports of miscellaneous manufactured articles and
commodities and transactions not classified elsewhere
18.5 and 31.5 percent, respectively, over the
corresponding quarter of 2020 (Table 2).

Table 1. Merchandise Imports by Broad Economic
Classification (BEC) (Rev 4)

Analysis of imports by Broad Economic
Classification (BEC) showed that increases were
recorded in imports of consumption (22.5%) and
capital goods (10.7%), as well as motor spirit and
passenger motor vehicles by 75.3 percent and 88.7
percent, respectively (see Table 1 above). In
contrast, imports of intermediate goods decreased by
17.6 percent for the third quarter of 2021.

In terms of imports by source country, imports
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Beverages and Tobacco recorded a growth of 32.5
percent due to the increase in the imports of
beverages by 55.9 percent, with increases in most
major alcoholic beverages such as distilled spirits,
beer, rum and whiskies. In contrast, there was a
marginal decrease in the imports of waters,
including natural/artificial mineral waters & aerated
waters, not containing added sugar and waters
(including mineral waters & aerated waters) containing
added sugar by 6.0 percent and 0.9 percent,
respectively. Tobacco and Tobacco manufactures
imports declined by 30.4 percent.

Imports by SITC Category
Imports of manufactured goods classified chiefly
by materials increased by 29.7 percent ($11.2
million) to settle at $48.8 million for the third
quarter of 2021. This reflected growth in cork and
wood manufactures (77.2%), manufactures of metals
(18.3%), iron and steel (83.4%), and non-metallic
mineral manufactures, n.e.s. (29.9%). In contrast,
there was a decline in the purchase of rubber
manufactures, n.e.s, by 28.0 percent for the review
quarter.

Animal and vegetable oils, fats and waxes grew
by 46.8 percent due to the increase in the
importation of fixed vegetable fats and oils, crude,
refined or fractionated by 52.4 percent and animal or
vegetable fats and oils, processed by 9.9 percent.

Imports of machinery and transport equipment
grew by 17.6 percent ($10.8 million), mainly on
account of increased importation of road vehicles by
27.6 percent, general industrial machinery and
equipment n.e.s by 38.2 percent and power-generating
machinery and equipment by 138.4 percent, as well as
other transport equipment which grew by 131.1
percent. However, the increase was partially offset
by declines in imports of telecommunications and
sound-recording and reproducing apparatus and
electrical machinery, apparatus and appliances by 18.7
percent and 5.9 percent, respectively, for the
September 2021 quarter (see Tables 2 and 8).

Crude materials, inedible (except fuel) imports
were higher by 11.6 percent, which reflected
increased imports of crude fertilizers (13.4%) and
cork and wood (6.9%).
In contrast, commodities and transactions not
classified elsewhere fell by $4.19 million relative
to the third quarter of 2020. Most items in this
section had a modest increase, but this was offset
by a decrease in the imports of non-monetary gold.

Food and live animals recorded a growth of 11.0
percent ($4.7 million) due to the more considerable
importation of vegetables and fruit by (4.8%), meat
and meat preparations (16.3%), fish, crustaceans,
molluscs and aquatic invertebrates (13.6%) and cereal
& cereal preparations (9.2%) for the review quarter.
Additionally, there was growth in the imports of
miscellaneous edible products and preparations and
imports of live animals by 26.4 percent and 119.2
percent, respectively.

Miscellaneous manufactured articles had an
overall decline of 18.5 percent ($15.4 million).
There were reductions in the imports of
miscellaneous manufactured articles, n.e.s, of 49.9
percent, primarily arising from a normalization
from a large shipment of banknotes in the previous
corresponding quarter. This reduction more than
offset the increases in the importation of furniture
and parts (41.6%) and articles of apparel and clothing
(39.3%) and an increase in professional, scientific and
controlling instruments and apparatus, which grew
by 61.3 percent.

Chemicals and related products, n.e.s., grew by
16.7 percent over the corresponding quarter of
2020. This reflected the increase in the importation
of plastics in non-primary form (72.2%), dyeing,
tanning and colouring materials by 27.4 percent,
essential oils and resinoids and perfume materials
(13.5%) and medicinal and pharmaceutical products
(11.2%). In contrast, there was a reduction in the
imports of chemicals materials and products, n.e.s by
21.6 percent.

Mineral fuels, lubricants and related materials
reached $36.19 million, an increase of 71.7 percent
over the corresponding quarter a year ago,
reflecting the growth in average fuel prices.
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Chart 2. Percentage Share of Imports by SITC Section, July- September 2021

3

However, the increase was partially offset by
reductions in imports of chemical materials and
products, n.e.s. (18.4%) and inorganic chemicals
(15.6%).

Chart 3: Merchandise Imports , CI$Millions
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Food and live animals imports increased for the
first nine months of 2021 by 3.6 percent through
larger imports of meat and meat preparations (10.3%),
feeding stuff for animals (16.5%), vegetable and fruit
(1.7%) and miscellaneous edible products and
preparations (13.3%). In contrast, there was
decreased imports of food items such as fish,
crustaceans, molluscs and aquatic invertebrates, and
preparations thereof (6.1%), cereals and cereal
preparations (4.2%) and dairy products and bird’s eggs
(7.5%).

69.72

Petroleum Products
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In the first nine months of 2021, the value of
imported non-petroleum products increased by
13.4 percent, bringing the year-to-date total to
$833.54 million compared to $734.74 million for the
same period of 2020.
Imports of machinery and transport equipment
grew by 25.9 percent (or $43.95 million), mainly on
account of increased importation of road vehicles by
35.4 percent, general industrial machinery and
equipment, n.e.s by 27.2 percent and electrical
machinery, apparatus and appliances, n.e.s by 24.0
percent (see Tables 3 and 9).

For the first nine months of 2021, Beverages and
tobacco imports were higher by 16.1 percent. This
reflected an increase in imports of beverages by 23.5
percent. However, this was partially offset by a 20.3
percent decline in imports of tobacco and tobacco
manufacture for the first nine months of 2021.
Crude materials, inedible, except fuels imports,
grew by 25.7 percent for the first nine months of the
calendar year 2021. This reflected the larger
importation of crude fertilizers of $1.79 million and
cork and wood of $1.52 million for the period.

Manufactured goods classified chiefly by
materials increased by 33.3 percent to $132.15
million as a result of increases in imports of
manufactures of metals, n.e.s (32.8%), cork and wood
manufactures (except furniture) (90.5%), non-metallic
mineral manufactures, n.e.s. (41.3%), and iron and steel
(76.0%). In contrast, there was a decline reflected in
the imports of rubber manufactures, n.e.s by 30.3%.

Animal and vegetable oils, fats and waxes grew
30.2 percent due to an increase in the importation
of fixed vegetable fats and oils, crude, refined or
fractionated imports by 32.4 percent.

Miscellaneous manufactured articles increased by
10.4 percent to $185.16 million as a result of an
increase in all sub-categories except miscellaneous
manufactured articles, n.e.s., which decreased by 12.5
percent. The major sub-categories that increased
were furniture and parts thereof (29.6%), articles of
apparel and clothing accessories (29.7%), professional,
scientific and controlling instruments and apparatus,
n.e.s. (38.2%) and photographic apparatus and
equipment (39.5%) for the first nine months of 2021.

In contrast, commodities and transactions not
classified elsewhere recorded a reduction of $21.99
million. This decline reflected decreased imports of
non-monetary gold ($29.03 million) offset chiefly by
increases in special commodities and transactions not
classified according to kind (119.0%) and postal
packages not classified according to kind (85.9%).
The total value of imported mineral fuels, lubricants
and related materials (petroleum and petroleumrelated products) increased by 33.4 percent to
record imports of $92.97 million.

Chemicals and related products, n.e.s increased by
19.7 percent, with plastics in non-primary forms
(132.9%), dyeing, tanning and colouring materials
(25.5%), and essential oils (20.4%) the major items.
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Imports by Country of Origin
Cayman’s imports from Jamaica and Cuba saw
decreases of 3.0 percent and 59.5 percent,
respectively, for the third quarter of 2021.

For the quarter ending September 2021 (Table 4),
the increase in the value of goods imported (10.1%)
was due mainly to the 20.0 percent ($44.5 million)
increase in imports from the United States of
America (USA).

In terms of the calendar year to September 2021
period (See Table 5), imports from the UK declined
by $25.37 million (52.6%).

Imports from Japan grew by 60.5 percent. This
increase primarily reflected the increased
importation of vehicles.

Other declines were recorded in imports from
Canada (3.2%) and Cuba (66.5%).

Imports of goods originating from Germany and
South Korea reflected increases of $1.26 million
and $0.90 million, respectively, for the September
2021 quarter. The increased importation from
South Korea was also attributed to the increased
importation of road vehicles.

The USA continues to dominate the Cayman
Islands imports reflecting a 15.6 percent increase in
imports, amounting to $754.6 million at the end of
September 2021.

In contrast, imports from the United Kingdom
(UK) decreased by $32.2 million (83.6%) for the
review quarter. This primarily reflected reduced
importation of road vehicles, various consumer
food items, and some chemical materials.
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Imports by Broad Economic Categories (BEC)
September 2021 Quarter

percent higher for processed items.

For the September 2021 quarter, imports by Broad
Economic Categories (BEC) or final use shows
that all major categories except Industrial
supplies not elsewhere specified increased (see
Table 6).

The increase in transport equipment, parts and
accessories thereof by 19.8 percent was driven by
the 88.7 percent increase in passenger motor car
imports. In contrast, there were declines in other
transport equipment (18.2%) as well as parts and
accessories of transport equipment (9.6%).

Consumer goods not elsewhere specified grew
by 26.4 percent to $73.8 million, with the
reduction reflected in durable (36.3%) and semidurable (39.9%) goods imports. Additionally,
imports of non-durable goods grew by 5.9 percent
for the quarter.

Capital goods imported for July to September 2021
was 21.0 percent higher than the corresponding
quarter in 2020 due to the increased importation of
capital goods except transport equipment (18.8%), with
parts and accessories of capital goods recording a
reduction of 27.5 percent.

Food and Beverages imports grew by 18.3
percent from the increases in both processed food
and beverage (23.5%) and primary food and
beverage (4.7%). Both primary and processed
categories of food was driven by the growth in
household consumption which rose by 4.7
percent for primary food and beverage and 24.3

Industrial supplies not elsewhere specified
recorded a reduction of 23.8 percent, which was
primarily driven by the lower importation of
processed industrial supplies by 25.6 percent.
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January to September 2021

Food and Beverages imports was larger by 6.4
percent from the growth in imports of processed
food (9.4%).

For the calendar year to September 2021, only
the industrial supplies not elsewhere
classified (see Table 7 below) recorded a decline
in imports. All other major categories grew.

There was a 90.9 percent growth in goods not
elsewhere specified for the calendar year to
September 2021 period.

Consumer goods not elsewhere specified
increased by 22.9 percent to $199.7 million
because of the growth in imports of semi-durable
goods (43.5%) and durable goods (22.8%) for the
first nine months of 2021. Non-durable consumer
goods grew marginally by 2.9 percent for the
calendar year to date.

Transport Equipment, and parts and accessories
thereof increased by 23.0 percent primarily from
the 61.1 percent growth in the imports of
passenger motor vehicles for the first nine months
of the year. However, there was a decrease in
other transport equipment by 5.2 percent.

Capital goods and parts and accessories
imports for January to September 2021 was
$132.7 million, which was 25.5 percent larger
than the corresponding period in 2020. This was
primarily due to the higher imports of capital
goods (except transport equipment), which
increased by 21.8 percent.

Fuels and lubricants imports was larger by 39.1
percent which was primarily driven by the higher
average price of imported petroleum products.
Additonally, the volumes of imported motor
spirit grew by 69.2 percent, while aviation and
diesel fuel volumes fell by 69.4 and 2.3 percent,
respectively, for the year to date.
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Methodology, Explanatory Notes and Definitions
The Foreign Trade Statistics is produced by the Economics and Statistics Office (ESO).
System of Trade
The “General Trade System” is the system of coverage used in the tabulation of merchandise in this
report. Under this system, all goods entering the Cayman Islands are recorded as imports while all goods
leaving the country are recorded as exports.
Coverage
This report covers merchandise trade of good imported only. Trade- in- services are not included.
Included in this report are:
•
Returned goods, used goods, waste scrap, bunker, stores ballast and dunnage
•
Estimates of good acquired by travellers, for their own use which falls below the Custom threshold.
Excluded are goods in transit or other trans-shipments not destined for the Cayman Islands’ market,
monetary gold and bullion, bank notes and coins in circulation.
Valuation
All values are shown in Cayman Islands dollars (CI$). Imports are valued at cost, insurance and freight
(c.i.f) which is the value up to the time of delivery at the port. It includes incidental charges but excludes
customs or any other duty paid on arrival.
Sources
The merchandise import statistics are primarily obtained from the computerized records maintained by
the Customs Department. These records are based on documents on the importation of goods as
completed by importers, or their agents who are required to record the appropriate statistical tariff code
using the Cayman Islands
Customs Tariff Law (2017 Revision) (CTL)
The CTL is based on the Harmonised System Harmonised Commodity Description and Coding System
(sixth edition, 2017) of the World Customs Organization (WCO).
Classification
The task of the ESO, therefore, is mainly to incorporate and check the credibility of the data, and convert
them into classification systems that can be useful for analysis. The process of classification is a timeintensive, laborious task as there have been a significant number of goods that are not classified or
misclassified. The objective of the classification process has been to minimize the number of such cases;
over the years, the number of commodities that are not classified by HS codes has diminished. In addition
to the classification by SITC codes, ESO also classifies all imported commodities by Broad Economic
Category (BEC) based on international guidelines issued by the United Nations (UN).
Beginning in the first quarter of 2018 and for comparative quarters, the data obtained from Customs is
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converted to the Standard International Trade Classification (Revision 4). Additionally, the imports are
also classified by the Broad Economic Category (Revision 4). In previous publications, SITC (Rev 3) and
BEC (Rev 4) were used by the ESO.
Limitations
In the Cayman Islands, several import documents do not provide codes or provide improper codes. Over
the years, this issue required the ESO to verify codes and provide missing ones vigilantly.
ESO continues to review the imports data to improve the accuracy, reliability and proper classification of
the data.
Full details of the quantity and value of all imports are not available. This will require an upgrade of the
current administrative system based at the Cayman Islands Customs Department. At present, only a small
proportion of commodities have both quantity and value of imports. It must be noted that the goods may
not always be recorded they arrive on Island, but when the declarations are logged at Customs. Thus, there
may be included some goods which arrived at the end of the previous period but are accounted for in
the current period.
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Economic and Statistics Office
3rd Floor, Government Administration Building
Grand Cayman, Cayman Islands
KY1-9000
Phone: (345) 949-0940
Fax: (345) 949-8782

www.eso.ky
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