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1. INTRODUCTION 
 
The Foreign Trade Statistics Report is produced by the Balance of Payments Unit of the 
Economics and Statistics Office (ESO).  The statistics are primarily obtained from the 
computerized records maintained by the Customs Department.  These records are based on 
documents on the importation and exportation of goods as completed by importers, exporters 
or their agents who are required to record the appropriate statistical tariff code  using the 
Cayman Islands Tariff Code (CITC).  The CITC is based on the Harmonised System 
(Harmonised Commodity Description and Coding System) of the Customs Cooperation 
Council (CCC) and the Standard International Trade Classification (SITC) Revision 3. 

 
The task of the ESO is mainly to incorporate and check the credibility of the data, and classify 
them into tables that can be useful for analysis.  The process of classification is a time-
intensive, laborious task as there have been a significant number of goods that are not 
classified or mis-classified.  The objective of the classification process has been to minimize 
the number of such cases; over the years, the value of commodities that are not classified by 
SITC codes has diminished. 
 
In addition to the classification by SITC codes, ESO also classifies all imported commodities 
by Broad Economic Category (BEC) based on international guidelines issued by the United 
Nations (UN). 
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2. EXPLANATORY NOTES AND DEFINITIONS 
 
2.1 Trade Classification 
The Cayman Islands version of the Harmonized System of Classification is the primary 
classification standard used for the Cayman Islands’ foreign trade.  In addition, the Standard 
International Trade Classification (SITC) Rev 3, which is the classification of international 
trade issued by the United Nations (UN), is used for the compilation of both the imports and 
exports of goods.   Finally, the classification of imports by  Broad Economic Categories (BEC) 
is based on international standards recommended by the UN.  
 
2.2 System of Trade 
The “General Trade System” is the system of coverage used in the tabulation of merchandise 
in this report. Under this system, all goods entering the Cayman Islands are recorded as 
imports while all goods leaving the country are recorded as exports. 
 
2.3 Coverage 
This report covers merchandise trade only.  Trade in services are not included. 

 
Included in the import and export statistics in this publication are goods sent abroad and 
returned for repair and goods re-exported as incorrect or faulty since they cannot be easily 
identified at the time of import. Excluded are goods in transit or other trans-shipments not 
destined for the Cayman Islands market, monetary gold and bullion, bank notes and coins in 
circulation; and parcel post exports for which no records are kept. Goods brought into the 
country directly by residents but are not declared are also excluded by default for lack of 
documentation. 

 
The values recorded for imports and exports over a particular period represent the 
documents brought to account by Customs during that period.  They may also include some 
goods actually arriving towards the end of the previous period but are accounted for in the 
current period. 

 
Exports are a combination of both domestic and re-exports.  Domestic exports include 
goods produced in the country, extracted from its natural resources or manufactured in 
the country. These include goods of foreign origin which have been assembled or 
transformed in the country. Re-exports are goods of foreign origin which have not been 
materially transformed while in the Cayman Islands. 
 
Exports data are obtained from the counterpart statistical agencies abroad namely, the US 
Census Bureau, the Jamaica Statistical Institute, and the UK Trade Data Online website.  
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They include domestic exports and re-exports, however, the majority of the exports are   
re-exports. 

 
 

2.4  Valuation 
All values are shown in Cayman Islands dollars (CI$). Imports are valued at cost, insurance 
and freight (c.i.f) which is the value up to the time of delivery at the port. It includes 
incidental charges but excludes customs or any other duty paid on arrival.   
 
Exports are valued at free on board (f.o.b), that is the value at which goods were sold by 
the exporters, and it includes all local charges to the exporting vessel or aircrafts. Freight 
and insurance are not included. 

 
2.5 Revision 
The imports data for the years 2006 to 2009 have been revised, largely as a consequence of 
corrections on previous errors, omissions, misclassifications as reflected in the updated entries 
of the Customs computer system.    

 
2.6  Abbreviations 
     c.i.f  - cost, insurance and freight 
                f.o.b            - free on board 

 ..           - not available 
  -   - nil or negligible  
 < - less than half the final digit shown 

  NES or nes    - not elsewhere specified 
 
2.7  Limitations 
In the Cayman Islands, a number of importers do not provide codes, or provide improper 
codes.  Over the years, this issue required the ESO to vigilantly verify codes and provide 
missing ones. ESO continues to review the imports data with the aim of improving the 
accuracy, reliability and proper classification of the data. 

 
 Given the volume of imports, full details of the quantity and value of all imports are not 
available.  This will require an upgrade of the current administrative system based at the 
Cayman Islands Customs Department.  At present, only a small proportion of commodities 
have both quantity and value of imports.   
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3.  COMMENTARY ON TRADE 2010 
 
3.1 Visible trade balance 
In 2010, the visible trade balance declined further, contracting by 5.9 percent to reach 
CI$677.3 million, compared to CI$719.9 million recorded in 2009.  This performance was  
largely influenced by the fall in  imports.   

 
 

 
 
3.2   Imports 
The total value of imports for the year 2010 fell by 6.5 percent, which was at a slower pace 
when compared to the 16.3 percent decline recorded in 2009. In 2010 total goods imported 
amounted to $688.3 million, down from $735.9 million in 2009 reflecting the continued 
contraction of economic activities. (see Table 1.2).   
 
Despite the overall decline in  total imports, the food and live animals category of imports 
increased by 27.0 percent, largely reflecting the  significant increases in sugar, sugar 
preparations and honey; coffee, tea, cocoa and spices and miscellaneous edible products. 
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On the other hand, imports of live animals except fish and cereals and preparations fell 
(see Table 2.5). 
 
The beverages and tobacco category fell by 2.4 percent despite the 24.7 percent increase in 
tobacco products, largely due to increases in price, while importation of beverages 
decreased by 4.4 percent. 
 
The importation of mineral fuels, lubricants and related materials increased by 22.7 
percent to $110.8 million in 2010. This can be attributed to the increased per unit cost of 
fuel products, in view of a reduction in quantities. 
 

 A 19.2 percent increase in imports of chemical and related products was recorded in 2010.    
In this category, increases were recorded in essential oil, perfume and toiletry products 
(22.2%) and in medicinal and pharmaceutical products (2.6%), while organic chemicals, 
fertilizers and plastic products declined by 23.6 percent, 23.3 percent, and a 45.3 percent  
respectively. 
  
Manufactured goods classified chiefly by materials, showed a decline of 7.6 percent. 
Accounting for this downturn was a 46.6 percent drop in iron and steel products and a 
34.1 percent drop in cement products, reflecting the reduction in construction activities.  
However, paper and paper products recorded an increase of 42.1 percent. 
 
The machinery and transport equipment category recorded a 7.3 percent increase with the 
sub-categories of power generating machinery and equipment increasing by 17.9 percent; 
office machines and computer related equipment increasing by 43.1 percent and general 
industrial machinery and equipment increasing by 52.2 percent.  However, aircraft, boats, 
ships and associated equipment recorded a decline of 24.2 percent and road vehicles, 4.2 
percent. 
 
The overall decline in imports is also traced to decreases recorded in the miscellaneous 
manufactured articles (41.7%) and in commodities not classified elsewhere (2.9%). 
 

The total amount of duty-free imports reached CI$103.2 million in 2010 as compared to 
$131.7 million recorded in 2009.  This represents a reduction of 21.7 percent. Duty-free 
imports comprised 15 percent of total imports in 2010 compared to 17.9 percent in 2009 
(see Table 2.3).  
 

An analysis of imports by broad economic classification (BEC) reveales that  consumer 
goods fell by 4.8 per cent and stood at $296.4 million compared to $311.2 million in 2009. 
Food and beverages which accounts for 48.6 per cent of consumer goods increased by 20.3  
percent while  other consumer goods fell by 21.9 per cent. 
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Intermediate goods fell by18.4 percent, largely reflecting the 17.2 per cent decline in 
construction imports. 
 
A 12.4 per cent drop was recorded in capital goods largely on account of the 8.3 per cent 
fall in transportation goods and 14.1 percent fall in other capital goods.  
 
Fuel and lubricants  which accounts for 15.8 per cent of imports by BEC, increased by 21.9 
per cent, largely resulting from increases in prices. 

 
3.3 Exports 
 
In 2010, total exports which comprise largely of re-exports, fell significantly by 30.8 percent 
to $11.1 million compared to the 28.4 percent increase recorded in 2009. All export 
categories showed a decrease with the exception of crude materials.  
 
For that same period, commodities and transactions not elsewhere classified which 
comprises largely of a  variety of items re-exported, continues to dominate the value of re-
exports contributing 62.9 percent of total exports, while machinery and transportation  
equipment contributed 10.0 percent in 2010.   
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