
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

 
 

THE
ANN
REP
2010

E CAY
NUAL
ORT

0 

The 
Ministry

YMA
L ECO

T 

M

 Economics
y of Finance

AN ISL
ONO

May 2011 

s and Stati
e, Tourism &

LAN
OMIC

stics Office
& Developm

DS’ 
C 

e 
ment 



 

         

 
 

 
1. 
2. G

2.1
2.2
2.3
2.4

3. 
3.1
3.2
3.3
3.4
3.5

4. 
4.1
4.2
4.3
4.4
4.5

5. F
5.1
5.2
5.3
5.4
5.5

6. 
6.1
6.2
6.3

7. A
8. S
 
 

                   

Executive S
Global and

1 Econom
2 Inflatio
3 Interna
4 Region
Macroecon

1 Econom
2 Inflatio
3 Labou
4 Extern
5 Money
Key Sector 

1 Financ
2 Touris
3 Constr
4 Real E
5 Utilitie
Fiscal Oper

1 Overv
2 Revenu
3 Expen
4 Primar
5 Net Fin
Macroecon

1 Global
2 Domes
3 Domes
Acknowled
Statistical A

         

                   

Summary ...
d Regional M
mic Growth
on ...............
ational Fina
nal and Inte
nomic Perfo
mic Growth
on ...............
r Force and

nal Sector ....
y & Credit ..
 Developm
cial Services
sm ...............
ruction .......
state ...........
es and Tele
rations of th
iew .............
ue ...............
diture .........
ry Balance .
nancing an

nomic Outlo
l Outlook ...
stic Growth
stic Inflatio
dgement .....
Appendix ...

               A

                   

CON

....................
Macroecono
h .................
....................
ance ............
ernational T
ormance ......
h .................
....................

d Employm
....................
....................

ments ............
s ..................
....................
....................
....................
communica
he Central G
....................
....................
....................
....................

nd Debt Serv
ook for 2011
....................
h ..................
on .................
....................
....................

 

ANNUAL 

                   

NTENTS

....................
omic Enviro
....................
....................
....................
Tourism .....
....................
....................
....................

ment .............
....................
....................
....................
....................
....................
....................
....................
ations .........
Governmen
....................
....................
....................
....................
vice Indicat
1 ..................
....................
....................
....................
....................
....................

 ECONOM

                   

S 

....................
onment ......
....................
....................
....................
....................
....................
....................
....................
....................
....................
....................
....................
....................
....................
....................
....................
....................
nt ................
....................
....................
....................
....................
tors .............
....................
....................
....................
....................
....................
....................

MIC REP

                   

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

....................

PORT 2010

                   

................... 

................... 

................... 

................... 

................. 1

................. 1

................. 1

................. 1

................. 1

................. 1

................. 2

................. 2

................. 2

................. 2

................. 3

................. 3

................. 4

................. 4

................. 4

................. 4

................. 4

................. 5

................. 5

................. 5

................. 5

................. 5

................. 5

................. 5

................. 5

................. 6

0 

2 

 3 
 7 
 7 
 9 

10 
11 
13 
13 
16 
19 
20 
23 
29 
29 
36 
39 
44 
45 
47 
47 
48 
51 
53 
54 
56 
56 
57 
58 
59 
60 



 
 

         

 
 
1.1 
dom
the v
 
1.2 
comp
preci
the le
 
1.3 
fallin
over 
consu
consu
total 
inves
 
1.4 
mov
(19.9
fund
licen
by 7.
 
1.5 
6.0 p
to 1.8
 
1.6 
perm
plann
there
the p
1.7 
trans

         
1 Thes

                   

Econom
mestic produ
value of out

The est
pared to t
ipitated a f
evel in 2009

The eco
ng governm
 tourism s
umption w
umer good
 capital im
stment in ca

The fin
ements wer

9%).  In con
ds registrat
nces decline
.9 percent.  

Tourism
percent and
89 million i

Constru
mits which s
ning appro
e were 613 
period, or 48

Real es
sferred prop

                   
se indicators p

         

                   

mic activity
uct (GDP) fe
tput in the s

timated mid
the mid-ye
all-off in re
9. 

onomic con
ment consu
services.  

went down b
ds imports f
mports fell
apital good

nancial serv
re seen in n

ntrast, down
tion (-0.9%
ed by 5.0 pe
  

m rebound
d cruise visi
in 2010. 

uction decl
slid to $205

ovals also f
 certificates
8.0 percent 
state activit
perties fell 

                   
pertain to Gra

               A

                   

1. Exe

y in 2010 c
ell at an est
services sec

d-year pop
ear popula
eal per capi

ntraction in 
umption an

Other dem
by 1.3 perc
fell by 6.3 
l suggestin

ds. 

vices indust
new compa
nturns wer

%) and stoc
ercent and 

ed with a g
itors up by 

lined in 20
5.6 million 
fell by 23.9 
s of occupa
 below the 
ty continue
by 21.9 per

  
and Cayman 

ANNUAL 

                   

ecutive Sum

continued 
timated rate
ctor continu

pulation rea
ation in 20
ita income t

 2010 was s
d mitigated

mand indic
cent and 2.1
percent.  G

ng a decli

try in 2010 
any registra
e recorded 
ck exchang
banks and 

growth of 5
 5.1 percent

010, as ind
(or 42.1% l
 percent to

ancy valued
previous y
ed on a do
rcent to 1,78

 only. 

 ECONOM

                   

mmary 

on a dow
e of 4.0 perc
ued to dwin

ached 54,82
009.  The 
to $42,442, 

stimulated 
d by increa
cators fell: 
1 percent re

Governmen
ine in both

 exhibited m
ations (3.7%
 albeit at a 
ge listings
 trusts cont

5.2 percent, 
t to bring t

dicated by 
lower than 
o reach $33
d at $145.4

year.1 
ownward p
87 valued a

MIC REP

                   

wnward tren
cent from a
ndle. 

4 falling by
decline in

 1.8 percent

on the dem
ased dema
 electricity 
espectively

nt capital sp
h public a

mixed sign
%) and new 
 slower pac

s (-15.2%). 
tinued to fa

 with air ar
the total vis

the value 
 in 2009).  T

30.5 million
 million iss

path as the
at $316.4 mi

PORT 2010

                 

nd as gros
a year ago a

y 2.3 percen
n real GD
t lower tha

mand side b
nd for stay
 and wate

y, while tota
pending an
and privat

ns.   Upwar
 partnershi
ce in mutua

 Insuranc
all, this tim

rrivals up b
sitor arrival

of buildin
The value o

n.  Similarly
sued durin

e number o
illion. 

0 

3

ss 
as 

nt 
DP 
an 

by 
y-
er 
al 

nd 
te 

rd 
ip 
al 
ce 

me 

by 
ls 

ng 
of 
y, 

ng 

of 



 
 

         

 
1.8 
perce
index
 
1.9 
perce
perce
perce
 
1.10 
perce
perce
good
 
1.11 
(US$
forei
curre
 
1.12 
reach
incre
perce
 
1.13 
perce
redu
 
1.14 
curre
milli
expe
$149
centr
of GD
 
1.15 
expe

                   

The av
ent a year a
x and the st

In fall 
ent lower t
ent in 2009
ent compar

Mercha
ent increase
ent due to r

ds. 

Broad 
$6.4 billion)
gn currenc
ency denom

Domes
h $3.0 billio
eased by 1
ent.  

The ne
ent (or by 

uction in for

During
ent expendi
on a year 

enditure) re
.3 million i
ral governm
DP) to $594

GDP g
ected strong

         

                   

verage infla
ago due m
trong grow

2010, total
than a yea
9 to 81.8 p
red to 6.0 pe

andise imp
e in the valu
reductions 

liquidity (M
 in 2010. Th
cy deposits

minated bro

stic credit fr
on.   The p
16.8 percen

et foreign a
 $913.6 mi
reign assets

g the period
iture amou
ago.  Sim

ecorded a sm
in 2009 due
ment’s total
4.9 million a

growth pro
g recovery 

               A

                   

ation rate in
mainly to a r
wth of food a

l labour fo
r ago.  Lab

percent in 2
ercent in fa

orts fell by
ue of fuel im
 in consum

M2) contrac
his contrac
s which of
oad money.

rom comm
public secto
nt and cred

asset positi
illion) to $
s and an exp

d, the centra
unted to a su

ilarly, the 
maller defi
e to reducti
l outstandin
as at Decem

ojection for
in tourism

ANNUAL 

                   

n 2010 was
reduced rat
and electric

orce was e
bour force 
2010.  The

all 2009. 

y 6.5 percen
mports, as 
ption good

cted by 10.
tion emana
ffset a 2.0 
.    

mercial bank
or indebted
dit to the 

ion of loca
$3.0 billion.
pansion of f

al governm
urplus of $1
overall ba

icit of $62.4
ion in the l
ng debt exp

mber 2010. 

r 2011 is p
 and stabil

 ECONOM

                   

s 0.3 percen
te of declin
city indices

estimated a
 participati
e unemploy

nt to $688.3
non-fuel im

ds, intermed

.8 percent 
ated from a
 percent e

ks expande
dness to th

private se

al commerc
.  The dec
foreign liab

ment’s total 
19.8 million
lance (tota

4 million, co
level of cap
panded by 

placed at 0
lization of t

MIC REP

                   

nt, higher t
ne of the ho
s.  

at 35,859, w
ion decline
yment rate

 million, de
mports decl
diate goods

to settle at
a 13.3 perce
expansion i

ed by $171.
he local ban
ector increa

cial banks 
cline stemm
bilities. 

 current rev
n from a de
al revenue 
ompared to
pital expen
 15.9 perce

0.9 percent,
the decline

PORT 2010

                 

than the -1.
ousing pric

which is 0.
ed from 84.
 rose to 6.

espite a 21.
lined by 10.
s and capita

t $5.3 billio
ent slump i
in the loca

.3 million t
nking secto
ased by 5.

fell by 23.
med from 

venue net o
eficit of $39.

minus tota
o a deficit o

nditure.  Th
nt (or 24.5%

, due to a
e in financia

0 

4

.5 
ce 

.7 

.2 

.7 

.9 

.4 
al 

on 
in 
al 

to 
or 
.0 

.5 
a 

of 
.7 
al 
of 
he 
% 

an 
al 



 
 

         

servi
from
 
 

                   

ice. Inflation
m internation

         

                   

n rate in 20
nal food an

               A

                   

011 is expec
nd oil prices

 

ANNUAL 

                   

cted to rebo
s.  

 ECONOM

                   

ound sharpl

MIC REP

                   

ly at 1.9 per

PORT 2010

                 

rcent arisin

0 

5

ng 



 
 

         

Indica
Real G
GDP g
Real G
Nomin
Nomin
 
Popula
  Of wh
Popula
Emplo
Unem
 
Inflatio
 
Total i
Total i
 
Overa
Overa
 (perce
Outsta
Outsta
 
Stay-o
Cruise
 
Total m
Mutua
Insura
Bankin
Trust c
Stock e
New c
Stock e
 
Grand
Cayma
Cayma
 
Electri
Water 
Total f

*Forec
 

                   

The Cay
ators 
GDP ($million
growth in real
GDP per capit
nal GDP per c
nal GDP ($mi

ation (year-en
hich Caymani
ation (mid-ye

oyment 
ployment rat

on rate (perce

imports (in $m
imports (perc

ll fiscal balan
ll fiscal balan
ent of GDP) 
anding debt o
anding debt o

over tourists (i
e ship passeng

money supply
al funds 
ance licenses 
ng and trust l
companies 
exchange listi

company regi
exchange cap

d Cayman Bui
an Islands Pla
an Islands Pro

icity consump
 consumption
fixed and mob

casts. 

         

                   

yman Island

n) 
l terms (perce
a (in $) 
capita (in $) 
illion) 

nd) 
ans 

ear) 

e (percent of 

ent) 

million) 
ent of GDP) 

nce of the cent
nce of the cent

of the central g
of the central g

in thousands)
gers (in thous

y (M2, in $bil

icenses 

ings 
strations 

pitalization (U

ilding permits
anning appro
operty transfe

ption (percent
n (percent gro
bile telephone

               A

                   

ds Econom

ent) 

labour force) 

tral governme
tral governme

government (
government (

) 
sands) 

lion) 

US$, in billion)

s ($million) 
ovals ($million
ers ($million)

t growth) 
owth) 
e lines 

ANNUAL 

                   

ic Perform

 

ent ($million)
ent 

($million) 
(percent of GD

) 

n) 
) 

 ECONOM

                   

ance: Summ
2008 
2,617
(0.7) 
46,74
47,63
2,667
 
57,00
31,85
55,99
37,44
4.0 
 
4.1 
 
879.4
32.5 
 

) (131.1
(4.9) 

354.9
DP) 13.1 

 
302.9
1,553
 
5.6 
9,870
805 
278 
141 
1,579
11,86
167.7
 
502.3
508.8
558.1
 
2.5 
(0.7) 
134,0

MIC REP

                   

mary Indic
 2009 
7.5 2,434.0

(7.0) 
43 43,202
34 45,111
7.4 2,541.6

 
09 55,672
58 31,165
98 56,341
49 33,920

6.0 
 
(1.5) 
 

4 735.9 
29.5 
 

1) (149.3
(6.0) 

9 513.5 
20.2 
 

9 272.0 
3.1 1,520.4

 
5.9 

0 9,523 
808 
266 
136 

9 1,312 
61 7,863 
7 163.1 

 
3 355.0 
8 434.2 
1 397.0 

 
2.2 
5.8 

079 144,85

PORT 2010

                 

cators 
2010 

0 2,335.8*
(4.0)* 

2 42,442*
1 44,185*
6 2,431.7*

 
2 54,397 
5 n/a 
1 55,035 
0 33,463 

6.7 
 
0.3 
 
688.3 
28.3 
 

) (62.4) 
(2.6) 

594.9 
24.5 
 
288.3 

4 1,597.8 
 
5.3 
9,438 
768 
245 
127 
1,113 
8,157 
145.7 
 
205.6 
330.5 
316.4 
 
(1.3) 
(2.1) 

50 137,242

0 

6

* 

* 
* 
* 

 

2 



 
 

         

 
The y
of gr
Inter
 

2.1 

Glob
signi
adva
deve
 
Econ
durin
Priva
relati
rate o
 

Over
coun
perce
woes
supp
grow

                   

2. 

year in revie
rowth acros
national Mo

Economi

bal recovery
ificant upsw
anced econ
eloping cou

nomic activ
ng the yea
ate consum
ively weak
of 3.1 perce

rall econom
ntries recov
ent while G
s.   The Un
ported by 
wth.    

W

         

                   

Global a

ew marked a 
ss regions. 
onetary Fund

ic Growth 

y gained st
wing comp

nomies rebo
untries expa

ity in the U
ar as financ
mer spendin

.   Similarly
ent. 

Tab

Source: 

mic growth
vered with 
Greece, Spai
ited Kingd
strong inv

World GDP
Advanced e

US
Euro area
Japan
UK
Canada

Emerging m
developing

China
India

               A

                   

and Regiona

 strong reco
 This revie
d and other i

trength in 2
pared to th
ounded sh

anded stron

United State
cial conditi
ng rebound
y, the Cana

ble 2.1: Glob

 International

h in the E
uneven pa
in and Irela
om (UK) al

vestment d

economies

a

market and 
g countries

ANNUAL 

                   

al Macroec

overy of the g
ew is based
 internationa

 
2010, as ou
he decline 
harply at 3
ngly at a rat

es of Amer
ions impro
ded althou
dian econo

bal Econom

l Monetary Fu
 

Euro area w
ce with Ge
and continu
lso posted 

demand an

2007

5.2
2.7
2.0
2.7
2.4
3.0
2.7

8.3
13.0

9.3

in

 ECONOM

                   

onomic Env

global econo
d on inform
al organizati

utput expan
of 0.5 per

3.0 percent
te of 7.3 per

rica (US) ex
oved to sup
ugh the lab
omic output

mic Growth

und (April 20

was record
ermany lea
ued to dete
a modest r

nd modest 

2008 2009

3.0 -0.5
0.9 -3.4
1.1 -2.6
0.9 -4.1

-0.6 -6.3
0.7 -4.9
0.5 -2.5

6.1 2.7
9.0 9.2
7.3 6.8

n Percent (%)

MIC REP

                   

vironment 

omy with var
mation cull
ions. 

nded by 5.
cent a yea
t while em
rcent (see T

xpanded by
pport priva
bour marke
t expanded

h 

 
011) 

ded at 1.7 
ding the gr

eriorate due
recovery of 
 private c

9 2010

5 5.0
4 3.0
6 2.8
1 1.7
3 3.9
9 1.3
5 3.1

7 7.3
2 10.3
8 10.4

PORT 2010

                 

 

rying degree
led from th

.0 percent, 
ar ago.  Th
merging an
Table 2.1).   

y 2.8 percen
ate demand
et remaine

d in 2010 at 

 percent, a
rowth at 3.
e to financia
 1.3 percen
onsumptio

0 

7

es 
he 

a 
he 
nd 

nt 
d.   
ed 
 a 

as 
.5 
al 

nt, 
on 



 
 

         

 
Emer
expa
perfo
 
In 20
prev
Surin
spea
the G

                   

rging and 
ansion (7.3%
ormance. 

010, the Ca
ious two y
name (4.4%
king Caribb

Grenadines 

C

         

                   

developing
%) propelle

aribbean re
ears, due la

%) and Guy
bean econo
 recorded th

Table 2.2:

Source: 

Caribbean
Bahamas
Barbados

Trinidad & 
Jamaica
OECS

Antigua &
Dominica
Grenada
St. Kitts &
St. Lucia
St. Vincen
Grenadin

               A

                   

g economie
ed by buo

gion grew 
argely to st

yana (3.6%)
omies rema
heir third y

: Caribbean

 International

 Tobago

& Barbuda
a

& Nevis

nt & the 
nes

ANNUAL 

                   

es posted a
oyant dome

 by 3.4 per
trong grow
.  However

ained subdu
year of econ

 
n Region Ec

l Monetary Fu
 

2007

5.8
0.7
3.4

4.6
1.5

6.5
2.5
4.9
2.0
1.5

8.0

in

 ECONOM

                   

another ye
estic dema

rcent which
wth in Domi

r, growth i
ued.  Jamai
nomic contr

conomic G

und (April 20

2008 2009

2.9 0.4
-1.7 -4.3
0.2 -4.7

2.3 -3.5
-0.9 -3.0

1.8 -8.9
3.2 -0.3
2.2 -7.6
4.6 -9.6
0.7 -3.6

-0.6 -1.1

n Percent (%)

MIC REP

                   

ar of stron
and and str

h is higher 
inican Repu
in most of 
ica and St. V
raction.  

Growth 

 
011) 

 

9 2010

4 3.4
3 0.5
7 -0.5

5 0.0
0 -1.1

9 -4.1
3 1.0
6 -1.4
6 -1.5
6 0.8

1 -2.3

PORT 2010

                 

ng economi
rong expor

 than in th
ublic (7.8%
the English
Vincent an

0 

8

ic 
rt 

he 
), 

h-
nd 



 
 

         

2.2 

Infla
rate 
price
deve
dom

Infla
an a
prev
coun
 

                   

Inflation 

tion among
of 1.6 perc

es moved h
eloping cou

mestic deman

tionary pre
average inf
ious year, 

ntries.  

-

1

P
er

ce
n

ta
ge

Caribb
of wh

Bah
Bar
Tri
Jam

         

                   

  

g advanced
cent.  Priva

higher.  How
untries grew
nd coupled

Figure

Source: 

essures in t
flation rate
 fuelled m

Table 2.3

Sourc

3.4

-2.0
0.0

2.0
4.0
6.0

8.0
0.0

Adv
econ

2008 20

bean
hich:
hamas
rbados
inidad & Tob
maica

               A

                   

d economie
ate consum
wever, the 
w at a muc
d with highe

e 2.1: Comp

 International

the Caribbe
 of 7.1 pe

mainly by 

3: Inflation

e: Internationa

0.1
1.6

vanced
nomies

09 2010

ago

ANNUAL 

                   

es, led by t
mption beg
general pri
h stronger 
er food and

 
parative Inf

l Monetary Fu
 

ean were s
rcent in 20
higher fo

n Rates: Car

al Monetary Fu
 
 
 

2.1

-0.3

1.6

US

2007 2

6.7

2.5
4.0
7.9
9.3

in 

 ECONOM

                   

the US, rec
gan to ease
ice level in 
 rate of 6.2
d energy pr

flation Rat

und (April 20

significantly
010 from t

ood and en

ribbean Re

und (April 2011

9.2

6

Emergi
and d

co

2008 2

12.0

4.5
8.1

12.0
22.0

 Percent (%)

MIC REP

                   

covered to 
e up while 
 emerging m

2 percent du
rices.  

tes: 

011) 

y stronger 
the 3.6 per
nergy pric

egion 

1) 

5.2
6.2

ing markets
developing
ountries

009 20

3.6 7

2.1 1
3.7 5
7.0 10
9.6 12

PORT 2010

                 

 a moderat
 commodit
markets an
ue to stron

 

 resulting i
rcent of th
ces in mos

 

010

7.1

1.7
5.1
0.7
2.6

0 

9

te 
ty 

nd 
ng 

in 
he 
st 



 
 

         

2.3 

 
The 
avera
The U
perce
fiscal
to 6.
defic
 
Inter
main
since
perce
Cent
How
year 
 

         
2 Net 
3 The 
4 The
liquid
5 The 
overn
overn
 

                   

Internati

overall fisc
age of 8.8 
US general
ent of GDP
l deficit of 
1 percent 

cit to 10.4 pe

rest rate p
ntained its 
e December
ent.  Likew
tral Bank r

wever, Bank
 to reach 1.0

Source: Ba
Ba

                   
lending/borr
 Bank of Engl

e ECB’s key i
dity to the ban
 Bank of Can

night rate. It i
night) funds a

-0.5

0.5

1.5

2.5

3.5

4.5

5.5

6.5

Pe
rc

en
t

         

                   

onal Financ

cal deficit 
percent of 
 governme

P in 2009 to
the Euro ar
of GDP in
ercent of G

policies in 
interest rat
r 2008.  Th

wise, in an
retained th
k of Canada
0 percent at

Figure 2.2:

ank of Englan
ank of Canada

                   
rowing is equ
and’s key inte
interest rate 
nking system.
nada’s key int
s the interest 

among themse

Q1 Q2 Q

2008

               A

                   

ce 

among adv
 GDP as fis
nt’s fiscal d
o 10.6 perc
rea improv
 2010.  Ho
DP from 10

 2010 wer
te from Dec

he Bank of 
n effort to l
he key inte
a increased
t the end of

 Key Intere

d, Federal Re
a 

  
ual to total rev
erest rate is a
is for main 

. 
terest rate is 
 at which maj
elves. 

Q3 Q4 Q1

US

ANNUAL 

                   

vanced eco
scal policie

deficit or ne
cent of GD
ved slightly
owever, the
0.3 percent 

re generall
cember 200
England m
lift the Eur
erest rate4 

d its key int
f December

est Rates (%

eserve Bank, E

venue less tot
lso called cur
refinancing 

 also called th
jor financial i

1 Q2 Q3

2009

UK C

 ECONOM

                   

onomies na
es softened
et borrowin

DP in 2010. 
y from 6.3 p
e UK sligh
 in 2009. 

ly stable. 
08 to a ran

maintained 
ro zone ec
at 1.0 per

terest rates5

r 2010 (see F

% End of Q

European Cen

al expenditur
rrent official 
operations w

he key policy
institutions bo

Q4 Q1

Canada

MIC REP

                   

arrowed in
d their stim
ng2 narrowe
  Similarly,
percent of G
htly increas

The Fede
nge of 0 to 

its interest
conomy, th
rcent since
5 two times
Figure 2.2).

Quarter) 

ntral Bank & 

re. 
 bank rate. 
which provid

y rate or the
orrow and len

Q2 Q3 Q

2010

Euro

PORT 2010

                 1

n 2010 to a
mulus stance

ed from 12.
, the overa
GDP in 200
sed its fisca

ral Reserv
0.25 percen
t rate3 at 0.

he Europea
e May 2009
s during th
. 

 

de the bulk o

 target for th
nd one-day (o

0.13
0.50

1.00
1.00

Q4

0 

10

an 
e.  
.7 

all 
09 
al 

ve 
nt 
.5 

an 
9.  

he 

of 

he 
or 



 
 

         

 
The U
sligh
pegg
weak
 

          
 

2.4 

 
As r
sever
This 
desti
South
perce
Emer
 
Mean
natu
in pa
 

         
6 Sour
Organ

C
d

i
 $

 E

                   

U.S dollar g
htly against 
ged to the
kened again

Figure

  Source: Unit

Regional

eported by
ral major m
 outcome 
inations (in
h Africa, e
ent or by 5
rging econo

nwhile, tou
ral disaster

arts of Euro

                   
rces of basic in
nization webs

0.40
0.50
0.60
0.70
0.80
0.90
1.00
1.10
1.20
1.30

QT

1

C
an

ad
ia

n
 $

, E
u

ro

         

                   

generally ap
 the Euro a

e US dolla
nst the UK 

 2.3: Averag

ted States Fed

l and Intern

y the Worl
markets flou

was largel
ncluding the
etc).  Ove
58 million w
omies rema

urism perf
rs (i.e. volca
ope and the 

                   
nformation: W
site. 

TR

1

QTR

2

QTR

3

QT

4

2007

               A

                   

ppreciated 
and the pou
ar (includin
pound and

ge Quarter

deral Reserve 

national Tou

d Tourism 
urished in 
ly on acco
e Winter O
rall, intern
when comp
ained the m

formance i
anic activity
 USA).   

  
World Tourism

TR QTR

1

QTR

2

QTR

3

2008

Canada $

ANNUAL 

                   

 against the
und as exhib
ng the Ca

d the Euro.  

rly Foreign 

 Bank 

urism6 

 Organizat
2010 amid 

ount of no
Olympics in
national tou
pared to 20

major source

n other re
y in Iceland

m Organizati

R QTR

4

QTR

1

QTR

2

20

Euro

 ECONOM

                   

e Canadian
bited in Fig
ayman Isla
   

 Currency p

tion (WTO)
 persistent 
otable even
n Canada, th
urist arriva
009, to reac
es of this re

egions was
d and weath

ion website, C

R QTR

3

QTR

4

QTR

1

009

Pound

MIC REP

                   

n dollar but 
gure 2.3.  A
ands dolla

per U.S do

), tourism 
 economic 
nts hosted 
he FIFA W
als reboun
ch 935 mill
ecovery. 

s severely 
her-related

Caribbean Tou

QTR

2

QTR

3

QTR

4

2010

PORT 2010

                 1

 depreciate
All currencie
ar) similarl

llar 

 

activities i
uncertainty
 by severa

World Cup i
nded by 6.
lion in 2010

affected b
d disruption

urism 

0.20

0.30

0.40

0.50

0.60

0.70

0.80

P
ou

n
d

 

0 

11

ed 
es 
ly 

in 
y.  
al 
in 
.7 
0.  

by 
ns 



 
 

         

The 
grow
(10.7
 
Amo
desti
more
stren
 

                   

Caribbean 
wth during
7%), Jamaica

ong the sou
inations wh
e than 50 
ngthened in

         

                   

Tourism O
 the year 
a (4.7%), Cu

urce market
hile US arr
percent of 

n most Carib

               A

                   

Organisation
in several 

uba (4.2%), 

ts, Europea
rivals grew
 total arriv
bbean desti
 

ANNUAL 

                   

n similarly 
 countries 
 Guyana (6

n arrivals t
w in many
vals.  Simil
inations.   

 ECONOM

                   

 reported u
of the reg

6.3%) and Sa

to the Carib
y destinatio
larly, arriv

MIC REP

                   

upbeat tour
gion such 
aint Lucia (

bbean decli
ons and ac
vals from C

PORT 2010

                 1

rism arrival
as Anguill
(9.9%).  

ined in mos
ccounted fo
Canada als

0 

12

ls 
la 

st 
or 
so 



 
 

         

 
The d
incom
unem
highe
 

3.1 

 
In 20
year,
secto
throu
 
Real 
4.0 p
perce
 
Per c
decli
in th
work
for fo

          
 
 

GD

Pe
GD

1 U
E P

                   

domestic eco
me to be a
mployment r
er internatio

Economi

010, domest
, as the econ

or and the c
ughout key

 Gross Dom
percent to re
ent decline 

capita incom
ined while 

he transient 
k permit fe
oreign labo

T

 Source: Econ

DP at Curren

Current GDP 

er Capita GDP
DP at constan
Real GDP gro

Using mid- ye

Preliminary e

         

                   

3. 

onomy decli
at its lowe
rate higher. 
nal fuel and

ic Growth 

tic output w
nomy suffe
continuing 

y productive

mestic Prod
each $2.3 b
 in the serv

me at cons
the mid-ye
 portion of 
es along w

our.   

Table 3.1: C

nomics & Stati

nt Prices ($M)

 growth (%)

P at constant
nt 2007 price
owth (%)

ear populatio

estimates bas

               A

                   

Macroec

ined for the 
est level. T
 The genera

d food prices.

was estima
ered from th
 decline in 
e sectors of

duct (GDP) 
billion.  This
vices sector 

stant 2007 p
ear populat
 the popula

with weak e

ayman Isla

istics Office 

)

t 2007 prices 
es ($M)

on figures.

sed on sector 

ANNUAL 

                   

conomic Pe

 third conse
The fall-off 
al price leve
  

ted to have
he slow tur
local popu

f the econom

in 2010 wa
s was large
which acco

prices fell b
tion droppe
ation (non-C
economic a

 
ands’ Gross

2,6  

       

 (CI$)1 48   
2,6  
       

 economic ind

 ECONOM

                   

erformance 

ecutive year
in econom

el increased 

e shrunk fo
rn-around o
lation.  The
my.  

as estimated
ely influenc
ounts for 94

by 1.8 perc
ed (see Tab
Caymanian
ctivity resu

s Domestic
2007 20

37.1 2,667   

7.7   1           

,745 46,7    
37.1 2,617   

4.3   (0         

dicators

MIC REP

                   

 

r causing re
mic activity 
 modestly m

or the third 
of the finan
e downturn

d to have co
ced by an e
4.6 percent o

cent to $42,
ble 3.1).  Th
ns) continue
ulted in low

c Product 
008 2009

7.4 2,541.6  

1.2 (4.7)        

43 43,202   
7.5 2,434.0  
0.7) (7.0)        

PORT 2010

                 1

eal per capit
 pushed th

mainly due t

 consecutiv
ncial service
n permeate

ontracted b
stimated 3.
of GDP.   

,442 as GD
he reductio
ed as highe

wer deman

 

9 2010E

2,431.7  

) (4.3)        

42,442   
2,335.8  

) (4.0)        

0 

13

ta 
he 
to 

ve 
es 
ed 

by 
.2 

DP 
on 
er 

nd 



 
 

         

The 
and 
and i
 
As sh
perce
2010 
perce
25.0 p
 
Finan
perce
perce
 
Who
in im
busin
main
trans
Tran
touri
telec
 
Prod
consu
after
(see 
secto
grow
 
 
 
 
 
 
 
 
 
 

                   

contraction
retail trade
insurance s

hown in Ta
ent, followi
 is associat
ent fall in c
percent (se

ncing and 
ent of GDP
ent a year a

olesale and 
mports of 
ness activit
nly by redu
sfers both 

nsportation,
ism transp
ommunicat

duction of 
umption ex
 adjusting 
also Sectio

or was esti
wth in stay-o

         

                   

n in econom
e, real esta
services.   

able 3.2, con
ing the pre
ted with th

capital and 
e Section 5)

 insurance
P was estim
ago (see also

retail trade
consumer 

ties was es
uctions in 
of which 

, storage a
portation 
tion.  

 governm
xpenditure
for inflatio

on 5).  In co
imated to h
over visitor

               A

                   

mic activity
ate, and ren

nstruction a
evious year
he 42.1 per
net lending
). 

e services 
mated to hav

o Section 4.

e declined b
and interm

stimated to
the volum
were like

and commu
was outw

ment servic
e (recurrent
on as comp
ontrast to t
have incre
rs (see Secti

ANNUAL 

                   

y was stro
nting and b

activity fell
r’s reductio
rcent drop 
g expenditu

which acc
ve declined
.1). 

by 6.5 perc
mediate go

o  have con
e of rented
ly to suffe
unication f
weighed b

ces fell by
t expenditu

pared to a g
the above s
ased by 6.
ion 4.2). 

 

 ECONOM

                   

ongest in co
business ac

l anew in 2
on of 29.3 p

 in buildin
ures of the 

counted fo
d by 3.9 per

cent as indi
oods.  Rea
ntracted by
d propertie
er from th
fell by 3.7 
by the e

y 2.1 per
ure) was re
growth of 
sector, the 
.0 percent, 

MIC REP

                   

onstruction
ctivities, an

010 by an e
percent.  Th
ng permits 
central gov

or approxim
rcent comp

icated by th
al estate, r
y 2.4 perce
es and low
he lost in 

percent as
estimated 

rcent as 
educed by 
2.8 percent
hotels and
 mirroring 

PORT 2010

                 1

n, wholesal
nd financin

estimated 2
he decline i
 and the 2
vernment b

mately 43.
pared to 14.

he reductio
renting an
ent, induce

wer propert
population

s growth i
decline i

governmen
 2.5 percen
t a year ag

d restaurant
 the rate o

0 

14

le 
ng 

24 
in 
25 
by 

.0 

.4 

on 
nd 
ed 
ty 
n.  
in 
in 

nt 
nt 
go 
ts 
of 



 
 

         

Finan
charge
servic
 
Sourc

 
 
 
 

Prim

Ag
Mi

Seco
Ma
Co

Serv
Ele

E
W

Wh
Ins
Ho
Tra
Fin
Rea

B
R
A

Pro
Oth
Fin
(FI

GDP

Grow

E Pre

                   

Tab

ncial Intermedi
ed to borrower
e provided by 

ce: Economics

mary Sector

griculture & F
ining & Quarr

ondary Sector
anufacturing
onstruction

vices Sector
ectricity & Wa
Electricity
Water Supply
holesale & Re
stallation of M
otels & Restau
ansport, Stora
nancing & Ins
al Estate, Ren

Business Activ
Real Estate
Administrativ
oducers of Go
her Services

nancial Servic
ISIM)*

P constant at b

wth (%)

eliminary esti

         

                   

ble 3.2: Rea

ation Services 
s and the lower
financial interm

s & Statistics O

Fishing
rying

r

ater Supply

y
etail Trade, Re
Machinery
urants incl. Ba
age & Commu
surance Servic
nting & Busine
vities

ve & Support 
overnment Se

ces Indirectly 

basic prices

imates based 

               A

                   

al GDP at 2

Indirectly Mea
r rates paid to 
mediaries. 

Office 

epairs & 

ars
unication
ces
ess Activities

Services
ervices

Measured 

 on sector eco

ANNUAL 

                   

2007 prices 

asured (FISIM
lenders.  It is a

 

 

2007

37.2       
7.6         

29.6       

163.5     
23.7       

139.8     

2,436.3  
91.3       
57.1       
34.2       

236.4     
133.5     
217.7     

1,267.7  
594.1     
317.5     
221.9     

54.7       
341.8     

51.1       

497.1     

2,637.1  
4.3

Millions

onomic indica

 ECONOM

                   

 by Sector (

M) is the differe
an implicit char

2008

28.8            
8.1              

20.8            

167.8          
25.5            

142.4          

2,420.9   2   
93.0            
58.3            
34.7            

244.5          
134.3          
214.2          

1,219.6   1   
596.7          
319.4          
223.1          

54.2            
356.8          

49.3            

487.5          

2,617.5   2   
-0.7

s of Cayman 

tors.

MIC REP

                   

($ million) 

ence between th
rge to custome

2009 2

28.4     2        
8.9                

19.5     1        

124.3   9        
23.7     2        

100.6   7        

2,281.3 2,20   
96.0     9        
59.3     5        
36.7     3        

216.4   20      
120.6   12      
213.6   20      

1,044.1 1,00   
588.0   57      
324.7   33      
212.8   19      

50.5     4        
348.5   34      

45.8     4        

391.8   38      

2,434.0 2,33   
-7.0

Islands Dolla

PORT 2010

                 1

 

he higher rates 
ers for the 

010E
% 

Change

27.5 -3.0
9.1  2.1

18.5 -5.3

99.8 -19.7
23.3 -1.5
76.5 -24.0

08.6 -3.2
95.8 -0.2
58.9 -0.6
36.9 0.4

02.4 -6.5
27.9 6.0
05.8 -3.7
03.2 -3.9
74.1 -2.4
34.0 2.9
96.4 -7.7
43.7 -13.5
41.4 -2.1
40.9 -10.6

83.0 -2.2

35.8
-4.0

ars

0 

15

 
 

e

0
1
3

7
5
0

2
2
6
4

5
0
7
9
4
9
7
5
1
6

2



 
 

         

Sourc
 

3.2 

 
In 20
of 1.5
the s
 

 
Duri
and u
of alc

P
er

ce
nt

ag
e

                   

Fig

ce: Economics

Inflation 

010, consum
5 percent in
harp move

ing the yea
utilities and
cohol and t

7.3
6.5

(9.0)

(6.0)

(3.0)

-

3.0

6.0

9.0

2005

Infl

         

                   

gure 3.1: GD

s & Statistics O

 

mer prices r
n the preced
ement of fue

Tab

S

ar, all majo
d clothing a
tobacco refl

3

2.9
0.8

4.34.6

2006 2007 20

lation G

Catego

Food &
Alcoho
Clothin
Housin
Househ
Health
Transp
Commu
Recreat
Educat
Restaur
Misc G
Overall

               A

                   

DP Growth

Office 

ose on aver
ding year.  
el prices.   

ble 3.3: Ave

Source: Econo

r categorie
and footwe
lected the r

(1.5)(0.7)

4.1

(7.0)

008 2009 201

GDP growth rate

ories

& Non Alcoho
ol and Tobacco
ng and Footw
ng and Utilitie
hold Equipme

ort
unication
tion and Cult
tion
rants and Hot

Goods and Ser
l CPI Inflation

ANNUAL 

                   

h, Inflation 

rage by 0.3 
 This year’s

erage Infla

omics & Statis

s of CPI in
ear (see Tab
recent reven

-8.0
-6.0
-4.0
-2.0
0.0
2.0
4.0
6.0
8.0

P
er

ce
nt

ag
e

0.3

(4.0)

10

e

olic Beverages
o

wear
es
ent

ure

tels
vices
n

 ECONOM

                   

 and Unem

 percent, as
s inflation c

ation Rates 

stics Office 

nflation inc
ble 3.3).  The
nue measu

3.5 2.6

4.36.5

2005 2006

Average
Inflation (

s
1
-
-

MIC REP

                   

mployment 

s compared
can be trace

 

 

creased exc
e average p

ure which in

3.8

4.0

(7.

(0.7)

4.3

2007 2008

Unemployment 
GDP growth rat

e 
%)

3.0
10.2
-0.2
-4.0
0.6
1.2
8.1
2.1
1.2
1.7
5.1
1.6
0.3

PORT 2010

                 1

 

d to a declin
ed mainly t

cept housin
price growt
ncreased th

6.76.0

0)

(4.0)

2009 2010

 rates
e

0 

16

 

ne 
to 

ng 
th 
he 



 
 

         

dutie
by h
The a
for a
 
The l
stimu
conti
utilit
at 39
2010,
elect
exclu
hous
owne
of e
inter
crud
barre
hous
of th
 
The 
hous
3.0 p
avera
incre
dutie
oil p
comm
such
and 
incre

 
 

         
7 Accom
- hotels,
- boardi

 

                   

es of alcoho
higher price
average pri
ccommoda

local econo
ulated the 
inuously si
ty index is t
9.4 percent,
, average h
ricity infla

uding utilit
sing which 
er-occupied

electricity i
rnational oi
e which inc
el as at end
sing and uti

he dampene

local infla
sehold’s mo
percent, hav
age of 3.5 
ease in the a
es at the be
prices, rece
modities. F

h as drough
Midwest U

ease in food

                   
mmodation se
, boarding ho
ing schools, u

         

                   

ol and toba
es of fuel a
ice of restau

ation service

omic recessi
downward

ince the thi
the highest
, thus exer
ousing and

ation of an
ties) was in
on average

d housing w
increased 
l prices sur
creased by 
d Decembe
ilities is exc

ed impact o

ation is la
onthly food
ving been p

percent for
average foo
ginning of 

ent boom 
Finally, adv
ht in Russia
US and flo

d prices.   

                   
ervices consist
ouses, motels, 
universities an

               A

                   

acco produ
and lubrica
urants and 
es7.  

ion and the
d adjustme
ird quarter
t weighted 
rting signifi
d utilities in
n average 
nfluenced b
e went dow
which fell b
continuous

rged from t
 21.6 percen
r 2010.  Ov
cluded aver
f housing o

rgely impo
d budget.  

positive in a
r the last t

od prices w
 2010.  Ano
in bio-fuel

verse weath
a and Ukra
ooding in 

  
t of: 
 inns and esta

nd other educ

ANNUAL 

                   

ucts.  Trans
ants as oil p
 hotels incr

e resulting 
ent of hous
r of 2009 (s
category of
icant influe

nflation stoo
21.3 percen
by the com

wn by 13.5 p
by 7.1 perce
sly since 
the beginnin
nt from US
verall, cons
raged 2.9 p

on the annu

orted as t
The averag

all four qua
three quart

was a 2.0 per
other contrib
ls and inc
her conditi
aine, extrem
Asia reduc

 

ablishments o
cational estab

 ECONOM

                   

sportation w
prices surg

reased on a

 downsizin
sing-related
see Table 3
f the consu
ence on th
od at -4.0 pe
nt.  Housi

mbined forc
percent and
ent.  Meanw
the fourth
ng of 2010,

S$77.93 per 
sumer price
percent in 2
ual inflation

transmitted
ge food inf
arters of the
ters.  One 
rcentage po
butor is the

creased dem
ons in the 

me weather
ced rice p

offering "bed 
blishments; 

MIC REP

                   

was positiv
ged during
ccount of h

ng of the lab
d cost whi
3.4).  The h

umer price i
he rate of in

ercent desp
ing inflatio
ces of actua

d the impute
while, the av
h quarter 
, as evidenc
 barrel to U
e index inf
010 which 

n.   

d mainly t
flation in 20
e year and w

of the reas
oints increa
e surge in i
mand for 
 major sou
r condition
roduction, 

and breakfas

PORT 2010

                 1

vely affecte
g the period
higher price

bour marke
ich decline
housing an
index baske
nflation.  I
pite a hike i
on (housin
al rental fo
ed rentals o
verage pric
of 2009 a

ced by Bren
US$94.75 pe
flation whe
is indicativ

through th
010 stood a
with a stabl
sons for th

ase in impor
nternationa
agricultura

urce market
s in Canad
 causing a

t"; and 

0 

17

ed 
d.  
es 

et 
ed 
nd 
et 
In 
in 

ng 
or 
of 
ce 
as 
nt 
er 
en 
ve 

he 
at 
le 

he 
rt 
al 
al 
ts 

da 
an 



 
 

         

 

Sourc
 
The c
3.2), 
100.0
beve
upw
down
and 
and 
whil
 

  Sour

2

2

Annua

In
d
ex

                   

ce: Economics

consumer p
 since then 
0 due to a 
erages, resta
ard pressu
nwards.  S
non-alcoho
services inc
e housing a

rce: Economic

QTR 3
QTR 4
QTR 1
QTR 2
QTR 3
QTR 4

2010

2009

al average 2010

85.0

90.0

95.0

100.0

105.0

110.0

115.0

120.0

QTR 2

Food
Resta
CPI I

         

                   

Table 3.4
% Chang

s & Statistics o

price index
 the overal
netting eff

aurants and
ure on CPI,
Since the re
olic beverag
creased by 
and utilities

cs & Statistics

CPI 
Inflation

N

-3.1
-1.3
0.4
0.7
-0.3
0.3
0.3

2 QTR 3 QTR

2008

d & Non Alcoh
aurants and H
Index

               A

                   

4: Selected
ge Over the

office 

x was rebas
ll CPI index
fect of som
d hotels an
, while hou
ebasing of t
ges, restau
 8.5 percen
s fell 11.2 p

Figure 3.2:

s office 

Non Food 
Inflation

Ex
F

El

-3.5
-1.3
0.3
0.5
-0.6
0.0
0.0

R 4 QTR 1 QT

holic Beverage
Hotels

ANNUAL 

                   

 Quarterly 
e Same Qua

ed in the se
x hovered 

me major ca
nd miscellan
using and 
the CPI ind

urants and 
nt, 12.9 perc
ercent. 

: Inflation I

CPI: 
xcluding; 
Food & 
lectricity

C
Excl
Hou

Uti

-1.6 -
-1.8 0
-0.5 2
-0.3 2
-1.7 3
-0.7 3
-0.8 2

TR 2 QTR 3 Q

2009

es

 ECONOM

                   

 Inflation R
arter a Year

econd quar
around the

ategories. F
neous good
utilities fo

dex, cumul
hotels, and
cent and 6.

Indices 

CPI: 
luding; 

using & 
ilities

Foo
Inflat

-0.9 1.0
0.0 -1.
2.3 1.5
2.5 3.5
3.3 3.5
3.4 3.4
2.9 3.0

QTR 4 QTR 1

Housing and
Misc Goods 

MIC REP

                   

Rates 
r Ago 

rter of 2008
e initial ind
ood and n

ds and serv
orced the C
lative inflat
d miscellan
.8 percent r

od 
tion

Housing
Utilitie
Inflatio

0 -6.5
0 -3.3
5 -2.8
5 -2.2
5 -6.0
4 -4.9
0 -4.0

QTR 2 QTR 

2010

d Utilities
 and Services

PORT 2010

                 1

8 (see Figur
dex value o

non-alcoholi
vices exerte
CPI inflatio
tion of foo

neous good
respectively

g & 
es 
on

Electricity
Inflation

-33.6
9.5

19.0
28.4
24.1
13.8
21.3

 3 QTR 4

0 

18

 

re 
of 
ic 

ed 
on 
od 
ds 
y, 

 

y 



 
 

         

 

3.3 
 
Simil
How
year 
 
Preli
that 
to 54
the n
 
The n
3.5) a
 
The 
rate u
 

The 
work
 
Forei
Imm
priva
 
As a
13.1 p

                   

Labour F

lar to econo
wever, the p

 ago. 

iminary est
the popula

4,397.  The 
negative eco

number of 
as employe

number of 
upwards fr

Tab

Source: Ec

participatio
king age po

ign employ
migration D

ate sector re

at the close 
percent fro

Population

Labour Fo

Employe
Unemplo

Labour Fo

Unemploy
R Revised

         

                   

Force and E

omic activi
pace of dec

timates from
ation decrea
 labour forc
onomic gro

 employed 
ers continue

 unemploy
rom 6.0 per

ble 3.5: Sum

onomics & St

on rate, wh
opulation (1

yment leve
Department,

educed thei

 of 2010, th
m the 23,53

n Estimate

orce

ed
oyed

orce Partcipat

yment Rate (%

               A

                   

Employmen

ty, labour m
line moder

m the 2010
ased by app
ce also shr

owth. 

 persons fel
ed to reduce

yed persons
cent to 6.7 p

mmary of L

tatistics Office

hich measur
15+ years), w

els, as mea
, decreased
ir workforc

he total num
31 recorded

tion Rate (%)

%)

ANNUAL 

                   

nt 

market ind
rated from 

0 Housing a
proximatel
unk by 0.7

ll by 1.3 pe
e their wor

s stood at 2
percent.  

Labour For

e 
 

res the sha
was stable 

sured by t
d througho
ces. 

mber of iss
d a year ago

2007

54,986     

37,431     

36,026 
1,405    

) 83.0      

3.8        

 ECONOM

                   

dicators wea
 the sharp 

and Popula
ly 2.3 perce
7 percent to

ercent to 33
rkforce. 

2,396 pushi

rce Survey I

are of the la
 in 2010 at 8

total work 
out 2010 as

sued work 
o to 20,452 (

2008

57,009     

38,998       

37,449   
1,549       

84.1        

4.0          

MIC REP

                   

akened furt
contraction

ation Censu
ent from 55
o 35,859 wh

3,463 in 201

ing the une

Indicators 

abour force
81.8 percen

permits iss
s both the 

 permits co
(see Figure 

2009

55,672 R 5   

36,100     3   

33,920     3   
2,180           

81.8              

6.0                

PORT 2010

                 1

ther in 2010
n recorded 

us indicate
5,672 in 200
hich mirror

10 (see Tabl

employmen

 

 

e in the tota
t.   

sued by th
 public an

ontracted b
 3.3).   

2010

54,397

35,859

33,463
2,396  

81.8     

6.7       

0 

19

0. 
 a 

ed 
09 
rs 

le 

nt 

al 

he 
nd 

by 



 
 

         

 

 
 

 

3.4 

 
Impo
time 
consu
of 10
econ
redu
decre
recov
dema
 
 
 
 
 
 
 
 
 

         
8 Valu

                   

Fig

So

External 

orts.  Total
 by 6.5 per
umption, in
0.4 percent

nomic activ
uced domes
eased by 4.
very in sta
and.   

                   
ue of imports 

1

1

2

2

3

3

         

                   

gure 3.3: Wo

ource: Immigr

 Sector 

l merchand
rcent in 201
ntermediat
t.   The de
vity in con
stic deman
.8 percent w

ay-over tou

                   
 and export in

2

10,000

15,000

20,000

25,000

30,000

35,000

2

               A

                   

ork Permits

ration Depart

dise import
10 to reach
te and capi
ecline in th
nstruction 
d due to a
with lower 

urism was n

  
ncludes cost o

6,350 2

2007 2

ANNUAL 

                   

s in Effect, 

ment 

ts fell for t
 $688.3 mil

ital goods w
hese catego

and other 
a lower pop
 private an
not sufficie

of insurance a

26,516
2

2008

 ECONOM

                   

 December

the second 
llion8.  The
which had 

ories is ind
 productio
pulation ba
d private d
ent to arres

and freight. 

23,531
2

2009

MIC REP

                   

r 2007-2010 

 

 consecutiv
e decline sp
 a combine
icative of t

on sectors 
ase.  Consu

domestic de
st the fall 

20,452

2010

PORT 2010

                 2

 

 

ve year, thi
pread acros
ed reductio
the reduce
as well a

umer good
emand.  Th
in domesti

0 

20

is 
ss 

on 
ed 
as 
ds 
he 
ic 



 
 

         

 
 

 
The 
the d
the d
fallin
perce
force
 

 
 

                   

F

   Source: E

value of fu
demand for
different ty
ng by 9.7 pe
ent and pro
es of lower 

    So

0%

10%

20%

30%

40%

50%
60%

70%

80%

90%

100%

Total F
Dies
Gaso
Avia
Prop

         

                   

Figure 3.4: 
($ 

Economics an

uel imports 
r fuel went
ypes of fue
ercent and 
opane fell b
economic a

Tabl

ource: Port Au

435.0

188.9

70.0

174.8

%

%

%

%

%

%
%

%

%

%

%

2006

Consum
Fuel an

Fuel 
el

oline 
ation Fuel 
pane

               A

                   

Imports by
 million an

d Statistics O

 rose durin
t down by 
el declined
 8.5 percent
by 12.0 perc
activity and

le 3.6: Quan

uthority of the

396.3

207.1

105.4

151.2

2007

mption goods
d lubricants

2007

40.81
27.94

8.51
3.68
0.69

Mill

ANNUAL 

                   

y Broad Eco
nd percenta

Office 

ng the perio
4.74 million
 in 2010 w
t respective
cent.  This c
d population

ntity of Im

e Cayman Isla

406.9

183.6

142.6

146.2

2008

In
C

2008

50.39
34.99
10.06

4.30
1.05

lions of imperia

 ECONOM

                   

onomic Cat
age share) 

od; howeve
n imperial 

with diesel 
ely, whilst a
can be expl
n decline.  

mported Fue

ands 

311.2

178.2

89.2

157.3

2009

ntermediate go
Capital goods

2009

50.94
36.86
10.08

3.10
0.90

al gallons

MIC REP

                   

tegories  

er, in terms
 gallons (or
 and gasol
aviation fu
ained by th

el 

296.4

145.5

108.7

137.7

2010

oods

2010
% 

Chang

46.20 (9
33.29 (9

9.22 (8
2.90 (6
0.79 (12

PORT 2010

                 2

 

s of volume
r 9.3%).  A
line import
el fell by 6.

he combine

 

ge

.3)

.7)

.5)

.6)

.0)

0 

21

e, 
All 

ts 
.6 

ed 



 
 

         

Expo
decre
 
Curr
narro
Table
merc
finan

 

 

                   

orts.  Total 
ease compa

rent Accou
owed by 15
e 3.7) due
chandise im
ncial service

Source: Ec

Current Acco
Trade balanc
   Exports, f.o
   Imports, f.o

Services, net
Inflows

o/w tour
o/w fina

Outflows

Net income
Transfers, ne

Overall Curr
Percent of G

Financial an

Change in re

*** Change in
Currency Bo

E Estimated b
f.o.b - Free o

*2008 and 20
Account) Re
** Includes o

         

                   

merchandi
ared to the p

nt. The cou
5.0 percent 

e partly to 
mports cou
es. 

Table: 3.7: 

onomics and 

ount Balances
ce
o.b.
o.b.

t 

rism visitor ex
ancial services

et

rent Account
GDP (%)

nd Capital Ac

eserves***

n foreign curr
oard.

based on selec
n board (excl

009 data reflec
port, Februar

overall errors 

               A

                   

ise exports 
previous ye

untry’s cur
 to $369.0 m
 reduction
upled with

 Balance of

 Statistics Off

s:

xpenditures
s

t Balance

ccount, net** 

rency reserve

cted economi
ludes insuran

ct revisions of
ry 2011
and omission

ANNUAL 

                   

in 2010 rea
ear.   

rrent accou
million, or 

ns in outflo
h increases

 
f Payments

fice 

2007

(743.9)      
20.4          

(764.3)      

599.7        
1,202.3     

406.3        
454.0        

(602.6)      

(117.0)      
(173.6)      

(434.8)      
(16.5)        

 442.2        

(7.4)          

es of the Caym

ic indicators
nce and freigh

f estimates as

ns

 ECONOM

                   

ached $11.0

unt deficit w
 15.2 percen
ow of wor
s in receip

s (in CI$ mi
2008

(771.1)        
15.4            

(786.5)        

633.7          
1,292.0       

433.0          
515.3          

(658.3)        

(106.7)        
(187.2)        

(431.3)        
(16.2)          

426.8          

4.5              

man Islands M

ht)

s presented in

MIC REP

                   

0 million, a 

was estima
nt of GDP 
rkers remi

pts from to

illion)* 
2009

(640.5)         
17.9             

(658.4)         

457.9           
120.9           
378.4           
371.6           

(663.0)         

(57.0)           
(182.5)         

(422.0)         
(16.6)           

421.0           

1.0               

Monetary Auth

n the BOP (Cu

PORT 2010

                 2

30.8 percen

ated to hav
in 2010 (se

ittances an
ourism an

 

2010E

(613.4)     
14.1        

(627.4)     

497.3      
1,123.1   

392.4      
389.0      

(625.8)     

(84.2)       
(168.7)     

(369.0)     
(15.2)       

359.6      

9.4          

hority's 

urrent 

0 

22

nt 

ve 
ee 
nd 
nd 



 
 

         

 
 
 
 

 

3.5 

 
Broa
mon
$5,30
from
2.0 p
 
The 
dolla
forei
globa
 
Broa
circu
perce
 
The 
loan 
depo
2009
 

                   

Money &

ad Liquidi
ey and for

07.4 million
m a 13.3 per
percent incre

decline in 
ar-denomin
gn currenc
al recovery

d money 
ulation grew
ent while cu

overall loa
 balances a
osits.  In 201
.  

         

                   

& Credit 

ty.  Broad
reign excha
n in 2010 (se
rcent slump
ease in the 

foreign cur
nated depo
cy mobility 
y and local r

comprising
w by 2.0 pe
urrency in 

an-to-depos
and a simu
10, this rati

Fi

               A

                   

d liquidity
ange depos
ee Figure 3
p in foreign
 local curren

rrency depo
sits by 15.
 in search o
recessionary

g of local 
ercent to $98
circulation 

sit ratio of 
ultaneous re
io averaged

igure 3.5: L

ANNUAL 

                   

y (M2) com
sits contrac
.5 and Tabl
n currency 
ncy money

osits was p
8 percent. 
of higher re
y economic

currency (
81.1 million
 declined b

commercia
eduction in
d 57.6 perce

Liquidity In

 ECONOM

                   

mprising C
cted by 10
le 3.8).  The
 deposits w

y supply (M

precipitated
 This coul

eturns in th
c conditions

(KYD) dep
n.  KYD de

by 2.7 percen

al banks in
n both local
ent as comp

ndicators  

MIC REP

                   

CI dollar-d
0.8 percent 
e contractio
which overs

M2).   

d by a redu
ld have re
he wake of 
s.   

posits and 
eposits incre
nt.  

ncreased du
l and forei

pared to 48.

PORT 2010

                 2

denominate
 to settle a

on emanate
shadowed 

uction of U
esulted from
 a lacklustr

currency i
eased by 2.

ue to highe
gn currenc
.4 percent i

0 

23

ed 
at 

ed 
a 

US 
m 
re 

in 
.4 

er 
cy 
in 



 
 

         

Sourc
 
The 
of ne
 
Net 
rose 
 

C
I$

 M
ill

io
ns

                   

ce: Cayman Is

contraction
et foreign as

domestic a
 by 6.0 perc

Table

5,5

4,000

5,000

6,000

7,000

8,000

9,000

Q
1

Q
2

20

         

                   

slands Moneta

n in broad l
ssets of loca

assets rose 
cent. 

e 3.8: Mone

Money Supp

68.2
Q

3
Q

4
Q

1
Q

2
Q

3

008 200

               A

                   

ary Authority

liquidity w
al commerc

by $282.4 m

etary and B

ply

5,949.6

5,30
Q

3
Q

4
Q

1
Q

2
Q

3

09 2010

ANNUAL 

                   

y & ESO 

was associat
cial banks.  

million (or

Banking Su

7.4

Q Q
4

30.0

35.0

40.0

45.0

50.0

55.0

60.0

P
er

ce
nt

ag
e 

(%
)

 ECONOM

                   

ted with a 
  

r 14.3 perce

ummary, in

Loan

0

0

0

0

0

0

0

Q
1

Q
2

Q
3

Q
4

2008

MIC REP

                   

23.5 percen

ent) as dom

n CI$ millio

ns-to-Deposits

50.4

48.4

Q
4

Q
1

Q
2

Q
3

Q
4

2009

PORT 2010

                 2

nt reductio

mestic cred

on 

57.6

Q
1

Q
2

Q
3

Q
4

2010

0 

24

 

on 

it 



 
 

         

 
 
Net 
Auth
decli
as ex
perce
forei
whil
bran
 
In 2
finan
curre
sligh
that 
Caym
curre

                   

Source: Ca

foreign ass
hority’s (CIM
ined by 23.5
xternal inv
ent.  The re
gn liabilitie
e foreign as
ches, inves

010, foreig
ncial sound
ency fundin

ht fall comp
foreign cu

man Islands
ency board 

Total A

Net For
Mone
Comm

Net Dom
Dome

Clai
Clai
Clai

Other

Broad L
Broa

Cu
KY

D
T

FOR
of 

         

                   

ayman Islands

sets.  Net f
MA) contra
5 percent d
vestments w
eduction of
es by 15.4 p
ssets fell by
tment and 

gn currenc
dness indica
ng within to

pared to 89.3
urrency con
s’ “dollariz
 system. 

Assets

reign Assets
tary Authorit

mercial Banks
mestic Assets

estic credit
ims on centra
ims on other p
ims on private
r items net (as

Liquidity
ad money (KY
urrency in cir
YD Deposits

Demand dep
Time and sav

REX deposits
f which:  US do

               A

                   

s Monetary A

foreign asse
acted by 11
uring the p
which acco

f commercia
percent as n
y 7.4 percen
loans.   

y-denomin
ator which 
otal liabiliti
3 percent in

ntinued to 
zed econom

ty
s
s

l government
public sector
e sector

ssets +)

YD) M2
rculation

osits
vings deposits

ollars

ANNUAL 

                   

Authority & E

ets (NFA) o
.0 percent w

period (see T
ounts for 9
al banks’ N

non-residen
nt due to red

nated liabil
measures t

ies) stood a
n 2009 and 
be an imp

my”, suppor

Dec-08

   5,568.2 

3,579.1  
101.6     

3,477.5  
1,989.1  
2,763.1  

t 271.7     
54.0       

2,437.5  
(774.0)    

5,568.2  
1,017.7  

83.6       
934.1     

250.7     
s 683.3     

4,550.5  

4,218.7  

 ECONOM

                   

ESO 

of the Caym
while the co
Table 3.9).  
99 percent

NFA stemm
nt deposits 
ductions in

lities to to
the relative

at 86.6 perce
 89.6 in 2008
portant sou
rting its fixe

8 Dec-09

    5,949.6    5

3,981.1  3  
100.4        

3,880.7  2  
1,968.5  2  
2,836.8  3  

172.1        
66.5          

2,598.1  2  
) (868.3)       

5,949.6  5  
962.2        

87.5          
874.6        

254.5        
620.1        

4,987.5  4  

4,316.0  3  

MIC REP

                   

man Island
ommercial 
 CIMA’s N
t of NFA 

med from an
grew by $3

n balances i

otal liabilit
e importanc
ent.  This re
8.  This is a

urce of fun
ed exchang

Dec-10
%

Chan

5,307.4 (1
3,056.5 (2

89.4     (1
2,967.1 (2
2,250.9 1
3,008.1

219.0   2
59.8     (1

2,729.3
(757.2)  (1

5,307.4 (1
981.1   

85.2     (
895.9   

298.9   1
597.0   (

4,326.2 (1

3,632.8 (1

PORT 2010

                 2

 

ds Monetar
 banks’ NFA

NFA decline
fell by 11.

n increase i
398.3 millio
n banks an

ties ratio (
ce of foreig
epresented 
an indicatio
nding in th
ge rate in th

% 
nge

0.8)
23.2)

1.0)
23.5)

4.3
6.0

27.2
0.1)
5.0
2.8)

0.8)
2.0

(2.7)
2.4

7.4
(3.7)

3.3)

5.8)

0 

25

ry 
A 

ed 
.3 
in 

on 
nd 

(a 
gn 
 a 

on 
he 
he 



 
 

         

 

 
Net 
conti
milli
debt
debt 
Table
both 
 

 
Cred
secto
educ
 
Cred
the p
and 
the s
perce

                   

Source: Ca

domestic a
inued grow
on.  This w
.  Credit to 
 from com
es 3.10 and
 credit to bu

Source: Ca

dit to house
or rose by 3
cation and t

dit to the bu
private sect
the produc

service sect
ent, respect

Net Forei
 Moneta
 Comme

Foreig
Bal. 
Tota
Tota

Foreig
Tota
Othe

Domestic
Domest
Domest

         

                   

Table 3

ayman Islands

assets. The
wth in dom
was due to t
 the public 

mmercial ba
d 3.8).  Cred
usinesses a

Table 3.1

ayman Islands

eholds whic
3.2 percent 
technology 

usiness sec
tor grew by
ction and m
tors, and tr
tively.   

ign Assets
ary Authority
ercial Banks
gn Assets
 with Banks 
al Investmen
al Non-Resid
gn Liabilitie
al Non-Resid
er Liabilities

c Assets
tic Credit to P
tic Credit to P

               A

                   

3.9: Net For

s Monetary A

e expansion
mestic credi

the growth
 sector incr

anks expan
dit allocated
and househo

10: Net Dom

s Monetary A

ch constitut
 during the
 expanded 

ctor which 
y 8.1 percen
manufacturi
rade and co

y

& Branches
nt
dent Loans
es
dent Deposits
s

Public Sector
Private Secto

ANNUAL 

                   

reign Asset

Authority & E

n in net do
t which we

h in both pu
eased by 16

nded by 27
d to the pri
olds expand

mestic Ass

Authority & E

ted 61.5 pe
e period, as
(see Table 3

accounted 
nt, as lendin
ing sectors
ommerce d

Dec-08

3,579.1
101.6

3,477.5
7,430.7
4,450.8
1,427.8
1,552.1
3,953.2

s 3,732.7
220.5

Dec-08

2,763.1  
r 325.6     
or 2,437.5  

 ECONOM

                   

ts, CI$ mill

ESO 

omestic ass
ent up by 
ublic and p
6.8 percent 

7.2 percent 
ivate sector
ded. 

sets, CI$ mi

ESO 

ercent of tot
s credit to d
3.11).   

for 38.5 pe
ng to other
 expanded

declined by

8 Dec-09

1 3,981.1
6 100.4
5 3,880.7
7 6,630.9
8 3,923.2
8 1,170.9
1 1,536.8
2 2,750.2
7 2,677.9
5 72.3

8 Dec-09

2,836.8   
238.7      

2,598.1   

MIC REP

                   

lion 

sets was dr
6.0 percent

private sect
t as central 
 to $219.0 
r rose by 5.

illion 

tal credit to
domestic p

ercent of to
r financial c
.  In contra

y 18.9 perce

Dec-10 Ch

3,056.5
89.4

2,967.1
6,140.1
3,785.8

906.7
1,447.6
3,173.0
3,076.2

96.8

Dec-10 Ch

3,008.1  
278.9     

2,729.3  

PORT 2010

                 2

 

riven by th
t to $3,008.
ors’ stock o
governmen
million (se

.0 percent a

 

o the privat
property an

otal credit t
corporation
ast, credit t
ent and 12.

% 
hange

(23.2)
(11.0)
(23.5)

(7.4)
(3.5)

(22.6)
(5.8)
15.4
14.9
33.9

% 
hange

6.0
16.8

5.0

0 

26

he 
.1 
of 
nt 
ee 
as 

te 
nd 

to 
ns 
to 
.5 



 
 

         

 
In 20
forei
down
 
The h
indeb
in 20
resul
outp

 Sourc
 
Inter
inche
rate o
2009 
The w

Total
Cre

Pr

Se

Tr

O
Cre

D
M
Ed
M

Non

*Misc

                   

010, US do
gn currenc
n from 67.3

household 
btedness as
009 and 55
lted from i

put. 
Tab

ce: Cayman Is

rest Rates. 
ed upward
on outstand
 to 6.59 wh
weighted a

l
edit to Busines
roduction & M
Agriculture, F
Manufacturin
Utilities
Construction
ervices
Accommodat
Transportatio
Education, Re
rade and Com
Wholesale & R
Real Estate A
Other Busines

Other Financia
edit to Househ

Domestic  Prop
Motor Vehicles

ducation and T
Miscellaneous*

nProfit Organ

cellaneous incl

         

                   

ollar-denom
cy-denomin
3 percent in

 debt-to-GD
s a share of
5.7 percent 
ncreases in

ble 3.11: Ne

slands Monet

  As depic
 during the
ding loans m

hile prime l
average loan

sses
Manufacturing
Fishing and M
ng

tion, Food, Bar
on, Storage & C
ecreational & O

mmerce
Retail sales Tr
gents, Rental a
ss Activities (g

al Corporation
holds
perty

Technology

nizations

lude consolida

               A

                   

minated lo
nated loans
n 2009 and 6

DP ratio wh
f GDP stood
 in 2008.  T
n loans to h

et Credit to

tary Authority

cted in Figu
e year, albe
moved upw
ending rate
n interest r

g
Mining

r & Entertainm
Communicatio
Other Professi

rade
and Leasing C
general busine
ns

ated debt, insu

ANNUAL 

                   

ans contin
s to total lo
68.7 percent

hich measu
d at 69.1 pe
This worse
households

o the Privat

y & ESO 

ure 3.6, the
eit at a slug
wards by 13
e remained
ate spread 

ment Services
ons
ional Services

Companies
ess activity)

urance, medica

 ECONOM

                   

nued to do
oans ratio 

nt in 2008.   

ures the ove
ercent as com
ening of ho
s amidst a 

te Sector, C

e weighted
ggish pace.  
3 basis poin

d constant o
 over Caym

Dec-08

2,437.5
952.7

118
7.2
5.4

25.7
79.9

186.9
78.7
41.8
66.5

607.2
167.7
430.3

9.2
40.4

1,484.7
1,295.8

44.0
1.7

143.3
0.0

al & travel

MIC REP

                   

ominate tot
stood at 6

erall level o
mpared to 
ousehold in
reduction i

CI$ million 

d average l
 The weigh

nts from 6.4
over the rev

man prime a

Dec-09 De

2,598.1 2,7
971.3 1,0

149
7.0
7.0

20.6
114.9 2
260.1 2
130.5 1

27.7
101.9
519.0 4

79.8
425.9 3

13.4
42.6

1,626.7 1,6
1,375.6 1,4

70.2
3.2

177.7 1
0.2

PORT 2010

                 2

tal loans a
66.1 percen

of househol
 64.0 percen
ndebtednes
in economi

 

lending rat
hted averag
46 percent i
view period
averaged 3.

ec-10

% 
Change

729.3 5.
049.5 8.

292 95.
7.1 1.
9.3 32.

57.0 177.
218.5 90.
210.8 -18.
113.4 -13.

5.0 -81.
92.4 -9.

454.0 -12.
67.3 -15.

364.1 -14.
22.6 68.
92.9 117.

679.3 3.
458.5 6.

49.8 -29.
4.7 47.

166.3 -6.
0.4 107.

0 

27

as 
nt, 

ld 
nt 
ss 
ic 

 

te 
ge 
in 
d.  
.4 

e

0
1
3
8
2
1
2
9
1
9
3
5
7
5
8
7
2
0
1
3
4
9



 
 

         

perce
Simil
rate w
 
The 
perce
 
 
 
 
 
 

Sourc
 

-
1.0
2.0
3.0
4.0
5.0
6.0
7.0
8.0

                   

entage poi
larly, the w
was 6.6 per

average sa
ent to 0.04 p

ce: Cayman Is

3.25

6.72

00
00
00
00
00
00
00
00

Q4 Q1 Q

Prime 
Weigh

         

                   

nts, margi
weighted av
rcentage po

avings dep
percent at t

Figure 

slands Moneta

3.25

6.46

Q2 Q3 Q4 Q

2009

 Lending Rate
hted Average L

               A

                   

nally down
verage loan
oints, down

osit rate o
the end of 2

 3.6: Cayma
(%, En

ary Authority
 

3.2

6.5

Q1 Q2 Q3 Q4

2010

Lending Rate

ANNUAL 

                   

n from 3.6
n interest ra
n from 6.8 p

n local cur
2010 (see Fig

an Islands’ 
nd of Quart

y & ESO 

25

59

4

0

-

0.02

0.04

0.06

0.08

0.10

0.12

Q

 ECONOM

                   

6 percentag
ate spread 

percentage p

rrency also
gure 3.6). 

 Interest Ra
ter) 

0.10

Q4 Q1 Q2 Q

2009

MIC REP

                   

ge points 
 over the K
points a yea

o contracte

ates  

0.06

Q3 Q4 Q1 Q

9

Deposit Rate

PORT 2010

                 2

a year ago
KYD saving
ar ago. 

d from 0.0

0.04

Q2 Q3 Q4

2010

0 

28

o.  
gs 

06 

 



 
 

         

 
Caym
wake 
indus
econo
consu

4.1 

Caym
recov
regis
new 
regis
 
Bank
of co
gove
7.9 %
by 6.
 

 

                   

man’s financ
 of more su
stry and rea
omic decline
umption dro

Financial

man’s fina
very in glo
stration, all
 companie
strations as 

ks & trusts
ost efficien

ernance con
%) to reach 
.6 percent to

Source: Ca

Banks and
  Of which

                  
                  

Trust com
  Trust Co
  Trust com

External P

  Assets 
  Liabilitie

         

                   

4

cial services 
ustained eco
al estate sect
e also imp
pped.  

l Services 

ncial secto
obal econo
l industry 
es were un
 it widened

.   The tren
ncies and 
ntinued as b
 245 by end
o total 127 c

Table 4.1

ayman Islands

d Trust Lice
h :  Class 'A' 

     Class 'B' 
     Class 'B' R

mpanies
ompanies (un
mpanies (Re

Position of B

es

               A

                   

. Key Se

 industry de
nomic activ

tor continue
acted the u

or remaine
omic condi
categories 
naffected b

d overall. 

nd in recent
improvem
bank & tru

d of 2010.  M
compared t

: Bank & T

s Monetary A

ences
 

Restricted

nrestricted)
estricted)

Banks 

ANNUAL 

                   

ector Devel

eclined whil
vity in majo
d to suffer f
utilities sec

 
ed subdued
itions. With
posted mi
by fewer 

t years of m
ment in ope
ust licences 
Meanwhile
to 136 a yea

Trust Comp

Authority 

200

27

1

25

14
5
8

1,82
1,82

 ECONOM

                   

lopments 

le tourism re
or source m
from recedin
ctor as both

d in 2010 
h the exce
ixed perfor
resident a

mergers and
erational r
 went furth

e, pure trus
ar ago.  

panies, 2008

08 2009

78 266

18 17

58 248
2 1

41 136
54 53
87 83

26 1,734
23 1,762

US$ Billion

MIC REP

                   

rebounded in
markets. The 
ng domestic 
h electricity

 amidst th
eption of p
rmances.  L
and foreig

d acquisitio
risk manag
her into de
st companie

8-2010 

2010 Ch

245

17

227
1

127
51
76

1,728
1,798

PORT 2010

                 2

n 2010 in th
 constructio
 demand. Th
y and wate

he onset o
partnership
Licences fo

gn compan

ons in searc
gement an
clension (b
es decrease

 

% 
hange

-7.9

0.0

-8.5
0.0

-6.6
-3.8
-8.4

-0.3
2.0

0 

29

he 
on 
he 
er 

of 
ps 
or 
ny 

ch 
nd 
by 
ed 



 
 

         

The C
finan
licen
asset
settle
licen
and f
relati
majo
 

 

 
Insu
mod
40 to
capti
The f
comp

         
9 Segr
liabili
Only 
of tha

                   

Cayman Isl
ncial centre
nces locally 
ts fell by 0.3
e at US$1.8

nsed banks 
fifth in inte
ively stable

ority of the l

 So

rance. Whe
erated with

o settle at 7
ive insuran
former can 
pany (SPC)

                   
regated portf
ities of differe
the assets of 

at segregated

Euro
USA
Cari
Asia
Cana
Sout
Mid

Euro
USA
Cari
Asia
Cana
Sout
Mid

         

                   

lands conti
es in the w
representin
3 percent to
8 trillion d
 remained 
ernational li
e over time 
licenses (se

Table

ource: Cayman

en compare
h the total n
768 in 2010 
nce compan
 be further 
)9, which de

                   
folio compan
ent classes of
each segrega

d portfolio. W

ope
A
ibbean & Cen
a & Australia
ada & Mexico
th America
dle East & Af

ope
A
ibbean & Cen
a & Australia
ada & Mexico
th America
dle East & Af

               A

                   

nue to be r
world with 
ng some for
o US$1.7 tr
during the 
strong wit
iabilities as
 as those fr

ee Table 4.2)

e 4.2: Numb

n Islands Mon

d to year-en
number of i
 (see Table 
nies as class
 subdivided
eclined by 

  
ny (SPC) is a
f shares from
ted portfolio 

Where there a

ntral America

o

frica

ntral America

o

frica

ANNUAL 

                   

ecognised a
 over forty
rty-five cou
illion while
 period (se
th a rankin
s at June 201
om Europe
).  

ber of Bank

netary Autho

nd 2009, ac
insurance l
 4.3).  This 
s ‘A’ insura
d into pure 
31 and 11, 

a type of ca
m each other a

 are available
are liabilities 

2007

N
82
75
23
29
14
46
12

281

29.2
26.7

8.2
10.3

5.0
16.4

4.3
100.0

 ECONOM

                   

as one of th
y of the to
untries.  The
e liabilities 
ee Table 4

ng of sixth 
10.  The ori

e and the U

ks by Regio

ority 

ctivity withi
licence regi
 decline is 
ance compa
 captives an
 respective

aptive which 
and from the

e to meet liabi
 arising from

2008 2

Number of Ba
81
76
22
28
14
47
10

278
Percentage (

29.1
27.3

7.9
10.1

5.0
16.9

3.6
100.0 1

MIC REP

                   

he top ten i
op fifty ban
e value of i
 grew by 2.
.1).  Thus 
in internat

igin of bank
United State

on 

in the insur
istrations na
dominated
anies slight
nd segregat
ely.  The de

 segregates t
e general asse
ilities to credi

m a matter att

2009 2010

anks
78 72
74 67
21 19
27 25
14 14
42 40
10 8

266 245
(%)
29.3 29.4
27.8 27.3

7.9 7.8
10.2 10.2

5.3 5.7
15.8 16.3

3.8 3.3
100.0 100.0

PORT 2010

                 3

nternationa
nks holdin
nternationa
.0 percent t
the locally

tional asset
ks remaine

es comprise

 

rance secto
arrowing b

d by class ‘B
tly went up
ted portfoli
ecline can b

the assets an
ets of the SPC
itors in respe
tributable to 

0

2
7
9
5
4
0
8
5

4
3
8
2
7
3
3
0

0 

30

al 
ng 
al 
to 
y-
ts 

ed 
ed 

or 
by 
B’ 
p.  
io 
be 

nd 
C.  
ct 
 a 



 
 

         

attrib
25 ne
vehic
rema
past 

 
Desp
dom
perce
29.7 
10 pe
at US
 
 
 
 
 
 
 
 
 

         
partic
that s

                   

buted to th
ew captive
cle (SPVs) 
ainder was
 for which t

T

Source: Ca

pite the so
micile of cho

ent to US$8
percent to 
ercent of to
S$1.3 billion

                   
cular segregat
egregated po

Total In
   Class 
   Class 
      Unr
      Rest
Financi
   Premi
   Net In
   Net W
   Total 
* Due to

         

                   

e net effect
e licences.  
 with expi
 comprised
the cancella

Table 4.3: C

ayman Islands

ft market, 
oice still rem
8.7 billion i
US$58.0 bil

otal premiu
n in 2010. 

                   
ted portfolio,
rtfolio.  As at

nsurance Lic
 'A' Licences
 'B' Licences 
restricted
tricted
ial Position 
iums
ncome*

Worth
Assets
 rounding off

               A

                   

t of a cance
Of the can

ired life sp
d of compa
ation docum

Captive Insu

s Monetary A

the funda
main strong
in 2010.  A
llion.  On a

ums while n

                   
, the creditor 
t end 2010, the

cences
s (Domestic)
 (Captives)

 of Captives

f, these figure

ANNUAL 

                   

ellation of 6
ncellations, 
pan of bet
anies that s
mentation w

 
urance Com

Authority 

amentals th
g as net pre
ssets under

average, exp
net income 

                  
 may only ha
ere were 119 S

2008
805

28
777
699

78
s

7.7
1.9
9.9

36.9
es may not sho

 ECONOM

                   

67 and a sim
 60 percent
tween 1 an
surrendere

was still out

mpanies, 20

hat make t
emiums for
r managem
pense ratio
 increased b

                   
ave recourse 
SPCs which c

2009 2
808

28
780
697

83

7.5
0.9
9.2 1

44.7 5

US$ Billi

ow explicit ch

MIC REP

                   

multaneous
t were spec
nd 2 year

ed their lice
tstanding.  

008-2010 

the Cayma
r captives g

ment have i
s have rem
by 37.0 per

                   
to the assets 
contained 538

2009-2
2010 % Cha
768

30
738
680

58 -3

8.7 1
1.3 3

13.4 4
58.0 2

ions

hanges

PORT 2010

                 3

s addition o
cial purpos
s while th
ences in th
 

 

an Islands 
grew by 16.
increased b

mained abou
rcent to tall

                   
attributable t

8 active cells. 

2010
ange

-5.0
7.1

-5.4
-2.4
30.1

16.3
37.0
45.9
29.7

0 

31

of 
se 
he 
he 

a 
.3 

by 
ut 
ly 

   
to 



 
 

         

 
The 
(see 
Caym
with
and M
 
Mean
total 
indic
 
Cede
gross
prem
Prop
perce
6.7 p
 

         
10 Ced
for re

                   

So

structure o
Table 4.4)

man’s capti
 the rest or
Middle Eas

nwhile, dom
 30 (see Ta
cated that g

ed premium
s premium

miums was 
perty insura
ent a year a

percent.    

                   
ded premium
insurance pro

Afr
Car
Eur
Nor
Pac
Oth

Hea
Wo
Pro
Gen
Pro
Oth

         

                   

Table 
Clas

ource: Cayman

of the capti
.  North A
ive market,
riginating f
st (0.01%); E

mestic insu
able 4.3).  

gross premi

ms10 amoun
m a year ag

 property 
ance accou
ago while h

                   
ms are premium

otection. 

ica, Asia & M
ribbean & Lat
rope
rth America
ific Rim

her

althcare
rkers' Compe
perty

neral Liability
fessional Liab

her

Total Capt

               A

                   

 4.4: Captiv
s of Busine

n Islands Mon

ive insuran
America co
, comprisin
from Caribb
Europe (1.8

urance licen
The 2010 u

ium was 13

nted to $148
o to 41.1 p
which was
nted for 42
health insu

  
ms paid or pa

Middle East
tin America

ensation

y
bility

tive Compani

ANNUAL 

                   

ve Insuranc
ess and Ris

netary Autho

nce industr
ontinued to
ng 90.5 perc
bean and L
%) and the 

nces (class ‘A
unaudited 
.5 percent h

8.1 million,
percent.  Th
s higher th
2 percent o

urance accou

ayable by the 

2007

10
26

9
688

2
30

765

2007

Num
277
162

84
71
63

108
765

ies by Primar

Num

 ECONOM

                   

ce Licences 
sk Location

ority 

ry remained
o dominate
cent of tota
Latin Ameri
 rest of the 

A’) in 2010
consolidat

higher, sett

, an increas
he largest s
han the 75.
of gross pr
unted for 3

 insurance com

2008 20

10
26
10

696 7
2

33
777 7

2008 20

mber of Comp
279 2
163 1
88 1
74
65

108
777 7

ry Class of Bu

mber of Comp

MIC REP

                   

 by 
ns 

d as in pre
e the risk 
al companie
ica (3.3%); 
 world (3.7

0 grew by 2
ted financia
tling at $360

se from 35.
share (81.6
.4 percent 
emiums, u

31.7 percen

mpany to ano

009 2010

6 4
27 24
13 13

700 668
2 2

32 27
780 738

009 2010

panies
269 263
162 160
115 88

73 72
65 64
96 91

780 738

usiness

panies

PORT 2010

                 3

 

evious year
location fo

es registere
Africa, Asi
%). 

 (or 7.1%) t
al statemen
0.6 million. 

.1 percent o
%) of cede
a year ago

up from 33.
nt and moto

other insurer 

0 

32

rs 
or 
ed 
ia 

to 
nt 
 

of 
ed 
o.  
.8 
or 

 



 
 

         

Net 
comp
grow
  
Mutu
incor
Islan
redee
is the
enab
comm
and a
 
Mutu
fund
were
 
The l
perfo
reaso
mism
some
statu
term
crisis
 

 
Stock
(CSX

         
11 Sou
12 Sou

                   

claims of d
pared to a

wth in healt

ual funds.
rporated or

nds, manag
emable or r
e pooling o

bling inves
monly refer
are thus cov

ual funds a
ds totalling 
e terminated

lack of prof
ormance of
ons for 85
managemen
e funds ca

utory requ
mination has

s level.  

Source: Ca

k exchange
X) listings c

                   
urce: Cayman 
urce: Cayman 

Registered 
Administer
Licenced M
Total

         

                   

domestic in
a year ago,
h-related cl

. A mutual
r establishe
ged from 
repurchase
of investors
stors to re
rred to as h
vered by th

activity aba
1,033 were
d in 2010.   

fitable inve
f locally reg
5 percent 
nt accounte
ausing redu
uirement, c
s trended d

Tab

ayman Islands

e.  As exhib
contracted t

                   
 Islands Mon
Islands Mone

 Mutual Fun
red Mutual F

Mutual Fund

               A

                   

nsurance in
, which re
laims. 

l fund is 
ed in the C
the Caym
able at the 

s' funds wit
eceive pro
hedge fund
he Mutual F

ted in 2010
 added, ho
  

estments co
gistered mu

of all te
ed for 5 pe
uction in t
contributed

downwards

ble 4.5: Mut

s Monetary A

bited in Tab
to 1,113 as 

  
etary Author
etary Authori

nds
Funds
s

ANNUAL 

                   

ncreased by
sulted pred

any compa
Cayman Is

man Islands
option of th
th the aim 
fits or ga

ds fall withi
Funds Law1

0 by 0.9 per
wever, thes

oupled with
utual funds
rminations
rcent of ter

the numbe
d another 
s and is now

tual Funds

Authority 

ble 4.6, the
at Decemb

ity (www.cim
ity 

2008

9,231
510
129

9,870

 ECONOM

                   

y 20 percen
dominantly

any, trust 
lands, or i
s, which 
he investor
of spreadin

ains from 
in the defin
11. 

rcent to rea
se were off

h liquidity p
s as these w

s.12   Add
rminations
r of invest
5 percen

w compara

, 2008-2010

e Cayman I
ber 2010.  T

money.com.ky

2009

8,944
448
131

9,523

MIC REP

                   

nt to $128.4
y from a 1

or partner
if outside t
issues equ
r, the purpo
ng investm

investmen
nition of a m

ach 9,438.  N
fset by 1,11

pressures im
were cited 
ditionally, 
 while red
tors falling

nt.  The q
able to the p

0 

Islands Stoc
The decline 

y) 

20
2010 % C

8,870
435
133

9,438

PORT 2010

                 3

4 million a
17.5 percen

rship eithe
the Cayma
uity interes
ose of whic

ment risk an
nts.  Fund
mutual fun

New mutua
8 funds tha

mpacted th
as the mai
fraud an

emptions i
g below th
quantity o
pre-financia

 

ck Exchang
 was largel

09-2010
Change

-0.8
-2.9
1.5

-0.9

0 

33

as 
nt 

er 
an 
st 

ch 
nd 
ds 
nd 

al 
at 

he 
in 

nd 
in 
he 
of 
al 

ge 
ly 



 
 

         

influ
coinc
incre
milli
Inter
appr
 

 

 
Com
resid
in 20
of 8,
the l
volun
categ

         
13 The
specia
14 In 2
(292), 

                   

uenced by a
cided with 
easing the 
on.  These 

rnational Se
roximately 1

     Source: 

Tabl

  Source: C

mpanies reg
dent, reside
010, a 1.8 pe
157 new co
latter, 65.0 
ntary diss

gory which

                   
e figures for 
alist debt, Eur
2010, the num
 nonresident 

Instrum

Mutual
Special
Eurobo
Second
Domes
Total

Instrum

Mutual F
Specialis
Eurobon
Seconda
Domesti

         

                   

a significan
 a fall-off in
average m
 changes re
election Fu
170 sub-fun

Tab

 Cayman Isla

le 4.7: Mark

Cayman Island

gistry.  Th
nt and fore
ercent contr
ompanies a
percent we
olved and
h fell by 1

                   
mutual fund
robond and s

mber of compa
(613) and res

ments

l Funds
list Debt
ond
dary Equity

tic Equity

ments

Funds
st Debt
nd
ary Equity
ic Equity

               A

                   

nt fall of 22
n mutual fu

mutual fund
esulted pre
nd from th
nds.  

ble 4.6: Stoc

nds Stock Exc

ket Capital

ds Stock Exch

he compan
eign compa
raction (see

and the rem
ere remove

d removed
1.3 percen

  
s and domes
econdary equ

anies removed
ident (672).   

2

1,

2008

60.5
80.6
25.3
1.1

0.159

ANNUAL 

                   

24 mutual f
und market
d capitaliza
edominantl
he local sto

ck Listings

change 

ization (US

hange 

ny registry 
anies decrea
e Table 4.8)
moval of 9,4
ed by the r
 from com

nt remains 

stic equity ref
uity is based o
d from the Re

2008 20

793 5
721 6
60
3
2

,579 1,3

8 2009

5 53.7
6 79.4
3 29.2

0.6
9 0.208

 ECONOM

                   

fund stock
t capitalizat
ation by 1
ly from the

ock exchang

, 2008-2010

S$ billion),

 which com
ased from 9
).  This resu
459 compa
registrar w
mpanies re

the larges

fer to market
on par values
egister compr

009 201

546 32
693 71
68 7
2
3

312 1,11

9 2010

7 32.1
4 81.3
2 31.1
6 0.9
8 0.246

MIC REP

                   

k listings.  T
tion of US$

1.4 percent 
e delisting 
ge which co

0 

, 2008-20101

mprises ex
92,867 in 20
ulted from t
anies14.  Wi

while 29.6 p
egister.  T
st proporti

t capitalizatio
s. 
rises exempt (

2009-2010
10 % Chang

22 -4
12
74
2
3

13 -1

2009-
0 % Cha

1 -
3
1
9
6

PORT 2010

                 3

This declin
$21.6 billion
 to US$99.
of Schrode
omprised o

 

13 

 

xempt, non
009 to 91,20
the additio
th regard t

percent wer
The exemp
ion of tota

on. Figures fo

(7882), foreign

0
ge

41.0
2.7
8.8
0.0
0.0

15.2

2010
ange

-40.2
2.5
6.5

58.0
18.3

0 

34

ne 
n, 
.7 
er 
of 

n-
06 
on 
to 
re 
pt 
al 

or 

n 



 
 

         

comp
down
2009
 
The r
local
pace
 
New
Dece
categ
respe
 

 
Partn
by th
perio
partn
Table
and 
be c
partn
inves
 
 

                   

panies acco
nward pat
.  Resident 

reduction i
lly and inte
 of 4.0 perc

w company
ember 2010
gories as re
ectively.   

Source: Ca

nership.  D
he number
od. Within 
nerships, ex
e 4.9).  Mea
new partne
onducted b
nership is 
stors to con

Total Com
Exempt
Non-Res
Resident
Foreign

New Com
Exempt
Non-Res
Resident
Foreign

         

                   

ounting for 
h by 5.4 p
companies

in compani
ernationally
ent in 2010

y registratio
0.  This i
sident and 

Table 4.8

ayman Islands

Domestic e
r of partner
 both sub-
xempt limi
anwhile, lim
erships (A 
by two or 
required w

nduct busin

mpany Regis

sident
t

mpany Regis

sident
t

               A

                   

 80.0 percen
percent in 2

 fell by 4.0 

ies could be
y.  The num
 as compar

ons increa
increase is 
 foreign com

8: Compan

s General Reg

enterprises/
rship comp
-categories 
ited partner
mited partn
limited par
 more per
when estab

ness locally)

strations

trations

ANNUAL 

                   

nt.  Non-res
2010 follow
percent du

e linked to 
mber of for
red to 7.5 pe

ased by 3.7
 traced to
mpanies fel

ny Registrat

gistry 

/inward in
panies regi
of register

rship rose 
nership incr
rtnership al
rsons or en
blishing lim
).   

2008
93,693
74,107
11,115
6,027
2,444

11,861
10,536

293
510
522

 ECONOM

                   

sident comp
wing an 8.2
uring the rev

 strained ec
eign compa
ercent in th

7 percent 
o the exem
ll by 11.3 p

tions, 2008-

nvestment i
istered—str
red active 
by 824 and
reased by o
llows for b
ntities whi
mited part

2009
92,867 9
73,967 7
10,202
6,071
2,627

7,863
6,764

220
487
392

MIC REP

                   

panies cont
2 percent r
view period

conomic ac
anies grew

he preceding

to reach 
mpt and n
percent and

-2010 

interests—a
rengthened
partnership

d 255, respe
only one in

business tra
lst an exem
tnerships f

200
2010 % C

91,206
72,994
9,651
5,829
2,732

8,157
7,104

230
432
391

PORT 2010

                 3

tinued on it
reduction i
d.    

ctivities bot
w at a slowe

g year. 

8,157 as a
non-residen

d 0.3 percen

 

as indicate
d during th
ps and new
ectively (se

n both activ
ansactions t
mpt limite
for offshor

09-2010
Change

-1.8
-1.3
-5.4
-4.0
4.0

3.7
5.0
4.5

-11.3
-0.3

0 

35

ts 
in 

th 
er 

at 
nt 
nt, 

ed 
he 
w 
ee 
ve 
to 
ed 
re 



 
 

         

4.2 

Tour
cruis
visito
year 
whil
 

 
 

                   

Source: Ca
 
 

Tourism 

rism activit
se arrivals 
or arrivals 
 ago (see Fi
e cruise arr

So

Active Partn
Exempt 
Limited

New Partne
Exempt 
Limited

         

                   

Table 4.9

ayman Islands

 

ty within th
increased 
stood at 1,

igure 4.1).  
rivals reach

Figure

ource: Cayman

nership Reg
Limited

ership Regis
Limited

1,000.0

1,200.0

1,400.0

1,600.0

1,800.0

2,000.0

2,200.0

T
ho

us
an

d
s

               A

                   

: Partnersh

s General Reg

he Cayman
by 6.0 per

,886,110 in 
Of this tota

hed 1,597,83

e 4.1: Touri

n Islands Dep

gistrations

strations

2,007.2

0

0

0

0

0

0

0

2007

ANNUAL 

                   

hip Registra

gistry 

n Islands re
rcent and 
 2010, a 5.2
al, air arriv
38 visitors.  

ist Arrivals

partment of T

2008
8,605
8,565

40

2,18
2,188

-        

1,855.9

2008

 ECONOM

                   

ations, 2008

ebounded i
5.1 percen

2 percent in
als account
 

s in 2007-20

Tourism 

8 2009
5 9,397
5 9,357
0 40

8 1,288
8 1,288

-        

1,792.3
1,

2009

MIC REP

                   

8-2010 

in 2010 as b
nt, respectiv
ncrease com
ted for 288,

010 

 

20
2010 % 

10,222
10,181

41

1,544
1,543

1      

,886.1

2010

PORT 2010

                 3

 

both air an
vely.  Tota
mpared to 
,272 visitor

009-2010
 Change

8.8
8.8
2.5

19.9
19.8
-         

0 

36

nd 
al 
a 
s, 



 
 

         

Stay-
the C
year-
Nove
Caym
this 
Cana
anno
servi
 

Over
were
share
 
Furth
rema
follow
West
 
 
 

         
15 Pro
busin
partic
widel
accom

                   

-over mark
Cayman Isl
-end (see F
ember with
man and To
new three-

adian mark
ounced pla
ices on Virg

So

rall, arrival
e upbeat.  
e rising from

her dissect
ained the la
wed by the
t Coast (5.3

                   
motional cam

nesses in stim
cipating estab
ly undertaken

mmodations a

1

2

3

4

5

T
ho

us
an

d
s

         

                   

ket. Followi
lands also 
igure 4.2).15

h the intro
oronto.  W
-year mark

ket. In addit
ans to alig
gin Atlantic

Fig

ource: Cayman

ls from all 
A stronger
m 6.3 perce

tion shows
argest sour
e Southeast
%). 

                   
mpaigns such 
mulating the 
blishments of 
n by residen

and other tour

29

-

100.0

200.0

300.0

400.0

500.0

2

               A

                   

ing the reco
improved 
5  The stay-

oduction of
ith 25 perc

keting strate
tion, the ne

gn Cayman
c through H

gure 4.2: Ai

n Islands Dep

 regions w
r upturn w
ent last year

s that with
rce of visito
t (14.6%); M

  
 as the ‘stayca
 tourism sec
 the Cayman 
nts which pr
rist attraction

91.5 3

2007

ANNUAL 

                   

overy in glo
with a tota
-over mark
f the new 
ent of the v
egy is aim
wly-formed

n Airways 
Havana, Mia

ir Arrivals, 

partment of T
 

within the U
was noted f
r to 6.8 perc

hin the US
ors with a 

Midwest (17

ations’ progra
ctor during t
Islands Touri

rovided deep
ns. 

302.9

2008

 ECONOM

                   

obal tourism
al of 288,27

ket received
 WestJet se
visitors ori

med at expa
d Ministeri
 flights wi
ami and Jam

 2007-2010 

Tourism 

USA excep
for the Can
cent in 2010

S market, 
 share of 2
7.1%); Sout

amme proved
the summer 
ism Associati

p discounts a

272.0

2009

MIC REP

                   

m activity, 
72 visitors 

d an additio
ervice betw
ginating fr

anding outr
ial Council 
ith Europe
maica.  

 

pt from the
nadian reg
0.  

the North
29.1 percent
thwest (13.3

d successful fo
 period.  As
ion (CITA), th
and special r

288.3

2010

PORT 2010

                 3

 air travel t
 recorded a
onal boost i
ween Gran
om Canada
reach in th
 for Tourism
e-originatin

 

e Southwes
gion with it

heast regio
t.  This wa
3%); and th

or several loc
s reported b
he scheme wa
rates for hot

0 

37

to 
at 
in 

nd 
a, 

he 
m 

ng 

st 
ts 

on 
as 
he 

al 
by 
as 
tel 



 
 

         

 

At y
total 
Tour
accom
 
High
resul
2010
from
 
With
const
from
 
  
Crui
visito
durin
Figu
 

                   

Table 4

Source: Ca

year-end, th
 number o
rism (DOT)
mmodation

her air arr
lted in incr
.   Similar

m 43.9 perce

h respect to
tant for ho

m 6.9 days in

se Market
ors to the 
ng the year
re 4.3).   

USA
Northeast
Midwest
Southeast
Southwest
West Coast

Europe
Canada
Other

Total 

% Share of

         

                   

4.10: Stay-o

ayman Islands

he local roo
of bedroom
), stood at 4
n properties

rivals assoc
reased occu
ly, the occ
nt in 2009 t

o the averag
otels at 4.4 
n 2009 to 6.8

t. The cru  
Cayman Is
r, compared

t

f USA

               A

                   

over Arriva

s Department

om invento
ms in oper
4,564.  In c
s decreased

ciated with
upancy rate
cupancy rat
to 44.1 perc

ge length o
 days whil
8 days in 20

uise ship s
slands in 20
d with 1,52

2007

231.9        
76.3          
49.7          
52.0          
35.4          
18.4          
20.4          
17.4          
21.9          

291.5        

79.5          

ANNUAL 

                   

als by Coun

t of Tourism 
 

ory for visi
ration, as 
ontrast, the

d from 300 t

h enhanced
es for the h
te of apart

cent in 2010

f stay at lo
lst for apar
010. 

sector rema
010.  Cruis

20,372 in 20

2008

240.5          
82.6            
50.1            
51.3            
37.9            
18.6            
21.3            
18.5            
22.6            

302.9          

79.4           

 ECONOM

                   

ntry of Orig

itors remain
reported b
e total num
to 274 this y

d airlift se
hotels from 
tments/con
0. 

ocal establis
rtments/co

ained the 
se ship visi
09, an incre

2009

215.0           
75.9             
45.1             
43.0             
36.0             
15.0             
19.1             
17.3             
20.6             

272.0           

79.1             

MIC REP

                   

gin, 2007-2

ned uncha
by the Dep

mber of lice
year.   

ervices to 
 59.0 to 68.

ndominium

shments, th
ondos, this 

largest con
itors totalle
ease of 5.1 

2010 % 

228.5     
83.8       
49.2       
42.1       
38.3       
15.1       
19.9       
19.5       
20.5       

288.3     

79.3       

PORT 2010

                 3

010 

 

anged as th
partment o

ensed touris

the Island
2 percent i

ms improve

his remaine
 fell slightl

ntributor o
ed 1,597,83
percent (se

Change

6.3
10.3

9.0
(2.0)
6.3
0.7
3.8

13.0
(0.4)
6.0

0 

38

he 
of 
st 

ds 
in 
ed 

ed 
ly 

of 
38 
ee 



 
 

         

A 4.2
totall
4.2 p
 

 
Crui
than 
 
The 
effor
the G
first 
calls 
inaug
whic
 
 

4.3 

 
Build
indic
unde
decli
Unde
parti

                   

2 percent in
led 570 at y

percent reco

So

se passeng
 the averag

arrival of t
rts by the to
Grandeur o
call to Gran
 during the
gural visit 

ch originate

Construc

ding Permi
cators expe
ergoing a 2
ined furthe
erpinning t
icularly from

T
h

ou
sa

n
d

s

         

                   

ncrease in 
year-end.  T
orded last y

Figu

ource: Cayman

ers per day
ge a year ag

wo new ve
ourism sec

of the Seas 
nd Cayman
e high seas
 by Happy
ed in home 

ction 

its.  Constru
erienced th
29.3 percen
er by 42.1 
the industry
m the resid

1,400.0

1,450.0

1,500.0

1,550.0

1,600.0

1,650.0

1,700.0

1,750.0

               A

                   

the numbe
This expans

year.  

ure 4.3: Crui

n Islands Dep

y averaged 
go.  

essels durin
ctor to expl
 (a 2,446-pa
n from Pan
son throug
y-Cruises’ 
 port Havan

uction activ
hree consec
nt fall a ye

percent to
y’s poor pe

dential secto

1,715.7

2007

ANNUAL 

                   

er of cruise 
sion is an e

ise Arrival

partment of T

 4,438 perso

ng the latte
lore other s
assenger R

nama and is
gh April 21
900-passen
na, Cuba. 

vity continu
cutive qua
ar ago, the

o settle at 
erformance 
or, a traditi

1,553.1

2008

 ECONOM

                   

 ship calls 
exact turnar

s, 2007-201

Tourism 

ons, which

er-half of th
source mar

Royal Carib
s slated for

1, 2011.  Th
nger M/V 

ued to cont
arters of de
e total valu

$205.6 mil
 was the str
ional robus

1,520.4

2009

MIC REP

                   

was also n
round of th

0 

h was 215 v

he year mar
rkets.  On D
bbean cruise
r 11 inboun
his debut f
Gemini in 

tract as buil
ecline in 2
ue of build
llion (See 
rong fall-of
t source.  F

1,597.8

2010

PORT 2010

                 3

noted, whic
he decline o

 

visitors mor

rked furthe
December 2
er) made it

nd bi-weekl
followed th
 Novembe

lding perm
2010.  Afte
ding permit

Table 4.11
ff in deman
Following a

0 

39

ch 
of 

re 

er 
2, 
ts 
ly 
he 
r, 

mit 
er 
ts 
). 

nd 
an 



 
 

         

incre
40.0 
apart

 

The 
the v
milli
as th
inves
time 
milli

In th
perce
$50.5
perce
spen
from
initia

The 
perm

 

 

 

 

                   

ease of 2.5 
percent 

tment/con

So

slowdown 
value of bui
on.  In the 
he challen
stors’ intere
 by 46.7 p
on. 

he non-resid
ent modera
5 million.  
ent to reach

nding for bu
m anaemic 

al upturn at

above tren
mit numbers

Ho
Ap
Co
Ind
Ho
Go
Ot
To

         

                   

percent a 
to settl

dominium 

Table 4.1

ource: Cayman

 in house b
ilding perm
 apartment

nging econ
est.  For the

percent, afte

dential sect
ated to 37.5
 Only the 

h $3.2 milli
uildings to 
demand as
t the start o

nds in the 
s (See Table

ouses
partments
ommercial
dustrial
otel
overnment
ther
otal

               A

                   

year ago, r
le at $1
 categories 

11:  Grand 

n Islands Plan

building ac
mits by 36.5
t/condomin

nomic cond
e second str
er an earli

tor, the agg
5 percent.  T
 industrial 
on.  Fiscal 
a mere $2.0
s building 

of the year. 

value of b
e 4.12).   

2007

100.7
116.4
183.2

4.3      
1.0
6.1

34.6
446.3     5     

ANNUAL 

                   

residential 
142.5 mil
 slumped.  

 
Cayman Bu

nning Depart

ctivity, the 
5 percent fr
nium categ
ditions sup
raight year,
er 20.5 per

gressive de
The total va
 category r
austerity m
0 million.  T
permit dec

uilding per

2008 200

Millions o
116.6 146
116.6 92
162.8 49
29.6  2.         

0.2 0
62.7 28
13.7 35

502.3 355.     

 ECONOM

                   

 building p
llion, as 

uilding Per

tment 

first in fou
rom the 200
gory, the fa
ppressed p
, building p
rcent decre

ecline recor
alue was al
recorded p

measures ke
The comme
clined by 8

rmits were

09 2010

of CI$
6.4 93.1       
2.7 49.4       
9.5 45.3       
.6 3.2         
0.0 -        
8.8 2.0         
5.0 12.6       
.0 205.6     

MIC REP

                   

permits fell
both ho

rmits 

 

ur years, pu
09 peak val
all-off was m
pre-sales a
permits con
ease, to set

rded a year
so at its low

positive gro
ept governm
ercial segm
8.4 percent

e mirrored 

% Change

-36.5
-46.7

-8.4
27.3

0.0
-93.1
-64.0
-42.1

PORT 2010

                 4

l sharply b
ouses an

ushed dow
lue of $146.
more sever
and foreig
ntracted, thi
ttle at $49.

r ago of 68.
west level o
owth of 27.
ment capita

ment suffere
t despite a

 in buildin

0 

40

by 
nd 

wn 
.4 
re 

gn 
is 
.4 

.3 
of 
.3 
al 

ed 
an 

ng 



 
 

         

 

         

In ad
$207,
cost 

 

Proje
appr
$330
sever
54.4 p

 

 
In a 
and a
 

                   

                   T

    

ddition, the
,677 from $
structures i

ect Approv
rovals, fell 
.5 million 
re curtailm
percent to $

Table

So

reversal of
apartment 

H
A
C
In
H
G
O
To

Ho
Ap
Ho
Co
Go
Ind
Oth
To

         

                   

Table 4.12:

Source: Caym

e average v
$310,043 in
in view of a

vals.  Const
by 12.2 per
(see Tables

ment of resid
$136.2 milli

e 4.13:  Cay

ource: Cayman

 the growth
condomini

Houses
Apartments

ommercial
ndustrial

Hotel
Government
Other

otal

ouses
partments
otels
mmercial

overnment
dustrial 
her
tal

               A

                   

  Grand Ca

man Islands P

alue of bui
n 2009.  Thi
an almost st

truction int
rcent in 201
s 4.13 and 
dential inte
ion.  

yman Island

n Islands Plan

h recorded
um categor

2007
496
219
186

10
4

16
159

1,090         

2007

137.7     1     
112.8     1     

55.0            
72.1       1     
56.6            

8.4              
62.6            

505.2     5     

ANNUAL 

                   

ayman Buil

Planning Depa
 

ilding perm
is could im
table trend 

tentions, as
10 to 1,076
4.14).  The

entions, wi

ds Planning

nning Depart

 a year ago
ries decline

2008 20
503 5
182 1
176 1

14
1

36
169 3

1,081  1,14     

2008 2009

Millions o
118.1 127     
149.7 170     

6.9     -        
126.4 30       

18.6   2         
11.2   2         
77.9   100     

508.8 434.     

 ECONOM

                   

lding Perm

artment 

mits depreci
mply greate

 in construc

s measured
6 and in va
ese retractio
ith its total 

g Approva

tment 

o, project ap
ed at double

009 2010
532 390
171 114
116 120

7 7
0 0

16 12
303 347
45 990        

9 2010

of CI$
.7 99.9       
.9 36.3       

-        
.1 93.7       
.1 12.7       
.6 1.3         
.8 86.5       
.2 330.5     

MIC REP

                   

mits 

 

iated furthe
er preferenc
ction prices

d by numbe
alue, by 23.
ons were t
 value plum

als, 2007-201

 

pprovals in
e digit rates

% Change
-26.7
-33.3

3.4
0.0
0.0

-25.0
14.5

-13.5

% Change

-21.8
-78.8

0.0
211.2
501.3
-48.4
-14.1
-23.9

PORT 2010

                 4

 
 

er in 2010 t
ce for lowe
s. 

er of projec
9 percent t
the result o
mmeting b

10 

 

n the house
s. 

0 

41

to 
er 

ct 
to 
of 
by 

es 



 
 

         

In co
year 
categ
with
Galle
196,3
 
In th
recor
gove
 
The 
recor
 
Weak
perce
perce
decre
 

 

Certi
stock
comp
slow

 
The 
reflec
400. 
demo

                   

ontrast, non
 ago rebou
gories.  The
 a combine
ery and the
361 sq. ft m

he governm
rded a yea
ernment’s p

Other cat
rded a 14.1 

kening res
ent, and f
ent.  All o
eases. 

Table

So

ificates of O
k as measu
pared to 20

wdown in th

residential 
ct easing d
  In contra
onstrated d

H
A
H
Co
Go
In
O
To

         

                   

n-residentia
unded wit
e resurgenc
ed value o
e phased ex
ixed used b

ment catego
r ago.  The

primary sch

tegory, a m
 percent de

sidential in
for apartm
other categ

e 4.14:  Cay

ource: Cayman

Occupancy
ured by the
009 with an
he residenti

 (houses, a
demand wit
st to a year

declines of 1

Houses
partments

Hotels
ommercial
overnment

ndustrial 
ther
otal

               A

                   

al project a
th the reco
e in comme
f $64.8 mil

xpansion of
building. 

ry, projects
ese upcom

hool infrastr

mixture of
crease from

ntentions w
ments and 

gories, wit

yman Island

n Islands Plan

y.  During th
e seal of oc
n increase i
al and non-

apartments 
th the num
r earlier, bo
1.0 percent 

2007
472
118

1
61
19
14

542
1,227        

ANNUAL 

                   

pprovals, a
overy in th
ercial proje
llion. Notab
f the Caman

s rose to $1
ing project
ructure. 

f residenti
m $100.8 mi

were shown
condomini
h the exce

ds Planning

nning Depart

he review p
cupancy ce
in the ‘othe
-residential

 and condo
mber of cert
oth the hou
 and 6.1 per

2008 20
464 4
108 1

2
48
10
12

633 5
1,277 1,22     

 ECONOM

                   

after bottom
he comme
ects is trace
ble projects
na Bay wh

12.7 million
ts represen

al and no
illion.  

n for hous
iums whic
eption of 

g Approva

tment 

period, the 
ertificates r
er’ category
l segments 

ominiums) 
tificates dip
use and apa
rcent respe

009 2010
460 354
111 75

0 0
48 48

6 17
12 6

588 576
25 1,076   

MIC REP

                   

ming to $34
rcial and 
d to four la
s include t

hich sees the

n from the 
nt the expan

on-residenti

ses which 
ch contract
governmen

als, 2007-201

 

 change in t
rose by 13.5
y.  The latt
 (see Table 4

 category c
pping by 0.
artment/co
ctively. 

% Change
-23.0
-32.4

0.0
0.0

183.3
-50.0

-2.0
-12.2

PORT 2010

                 4

4.8 million 
governmen

arge project
the Nationa
e erection o

$2.1 millio
nsion of th

ial project

fell by 23.
ted by 32.
nt, recorde

10 

the buildin
5 percent a
er offset th
4.15). 

continued t
8 percent t

ondominium

0 

42

 a 
nt 
ts 
al 
of 

on 
he 

s, 

.0 

.4 
ed 

ng 
as 
he 

to 
to 
m 



 
 

         

 
In th
as th
decre
Only
comp
 
The 
to $1
 

 

                   

he non-resid
he commer
eased by 7

y the gover
pletion of p

monetary v
145.8 million

Ta

So

Ta

So
 
 
 
 
 

S

H
A
H
G
C
In
O
T

S

H
A
H
G
C
I
O
T

         

                   

dential cate
rcial segme
7.0 percent 
nment cate

projects und

value of pr
n in 2010, fr

able 4.15: C

ource: Cayman

able 4.16: C

ource: Cayman

Sectors

Houses
Apartments
Hotel
Government
Commercial
ndustrial

Other
Total

Sectors

Houses
Apartments
Hotel
Government
Commercial
Industrial
Other
Total

               A

                   

gory, the o
ent, which
 to 93 as w
egory demo
dertaken so

roperties gr
rom the $27

ertificates 
2

n Islands Plan

ertificates 
2

n Islands Plan

2007 2

240
144

1
1

78
23

7
494

2007

55.5       
60.9       
-         
-         

32.5       
6.8         

21.0       
176.7  2  

ANNUAL 

                   

overall num
h accounts 
well as tha
onstrated in

ometime ago

ranted with
79.6 million

of Occupan
007-2010 

nning Depart

of Occupan
007-2010 

nning Depart

2008 2009

283 305
120 98

0 1
3 2

108 100
4 5

16 29
534 540

2008 2009
Millions o

63.1  77.8    
87.0  100.4  
-    -      
1.0    -      

60.2  73.5    
2.9    3.6      
8.4    24.3    

222.6 279.6  

 ECONOM

                   

mber of certi
 for the m
at of the in
ncrease risi
o. 

h completio
n recorded 

ncy, Grand

tment 

ncy, Grand

tment 

9 2010 %

5 308
8 92
1 0
2 10
0 93
5 3
9 107
0 613   

9 2010 %

of CI$
67.0      

4 43.4      
0.0
1.6

26.7
6 1.6

5.1
6 145.4    

MIC REP

                   

ificates issu
majority of 
ndustrial, 4
ing to 10, o

on approva
a year ago.

d Cayman, 

 

d Cayman, 

 

% Change

1.0
-6.1

0
-33.3

-7.0
-40.0
269.0
13.5          

% Change

-13.9
-56.8

0.0
0.0

-63.6
-55.0
-79.0
-48.0

PORT 2010

                 4

ued decline
 certificate
40.0 percen
owing to th

al decrease
   

0 

43

ed 
s, 

nt.   
he 

ed 



 
 

         

4.4 

 
Real 
with
trade
furth
 
Freeh
perce
of tr
fallin
 

As a 
perce
contr
value
in th
 
The 
fallin
corre
respo

                   

Real Esta

 estate perf
 the indus
ed real esta
her 21.9 per

hold prope
ent followin
raded lease
ng to 168 co

T

So

 consequen
ent from $4
raction of 2
e of freeho
e past five y

total value
ng from $1
elated with
onded by d

 
 

Fre
nu
val

Le
nu
val

To
nu
val

         

                   

ate 

formance, r
stry recordi
ate, after fal
rcent to bott

erty volume
ng a 10.6 pe
ehold prop
ompared to 

Table 4.17: 

ource: Lands a

nce of lower
416.5 millio
22.6 percen
ld property
years. 

e of leaseho
9.2 million
h the decl

deflating lea

eehold
umber

lue (CI$M)

asehold
umber

lue (CI$M)

otal
umber

lue (CI$M)

               A

                   

reflecting a 
ing one of
lling in the 
tom at 1,78

es - the mai
ercent decli

perties also
 a year ago

 Freehold P

and Survey D

r volume, t
on to $316
nt, extendin
y totalling 

old proper
n in 2009 to

line of th
asehold val

2007

2,180     
545.5     

360             
23.3            

2,540     2     
568.8     6     

ANNUAL 

                   

 strong fall-
f it slowest
 previous y
7 (see Table

in type of tr
ine a year e

o reflected 
.  

Property Tr

Department 
 

he total val
.4 million. 
ng the 28.9
$307.2 mill

rty transfer
o $9.2 millio
he populati

ues.  

2008 20

2,289 2,04     
558.1 397

323    24        
76.2   19       

2,612 2,28     
634.3 416     

 ECONOM

                   

-off in dem
t periods e

year by 12.1
e 4.19). 

raded prop
earlier to to

similar de

ransfers, 20

lue of trade
   Freehold
9 percent f
lion remain

rs was halv
on.  The d
ion to wh

009 2010

45 1,619     
7.0 307.2

42 168        
.5 9.2         

87 1,787     
.5 316.4     

MIC REP

                   

mand, worse
ever.   The
1 percent, d

perty - decl
otal 1,619.   T
ecline by 3

007-2010 

 

ed property
d propertie
fall in 2009
ns well belo

ved during
decline may
hich prope

% Change

-20.8
-22.6

-30.6
-52.8

-21.9
-24.0

PORT 2010

                 4

ened in 201
e volume o

declined by 

ined by 20.
The numbe
30.6 percen

y fell by 24.
s suffered 

9.  The tota
ow the leve

g the perio
y be directl
erty owner

0 

44

10 
of 
 a 

.8 
er 
nt 

.0 
a 

al 
el 

od 
ly 
rs 



 
 

         

4.5 

 
Utili
(mW
decli
elect
publ
popu
perce
 
Duri
consu
consu
recen
vaca
 

           
          
 
Tele
minu
lines
a dir
more
high
unde
to im
throu

                   

Utilities a

Local ities. 
Wh) as at yea

ine in dem
ricity cons
ic lighting 

ulation by 1
ent during 

ing the per
umption s
umption v
nt Census 
nt on Censu

Ta

   Source: Cay
   Caribbean U

communic
utes increas
 (fixed line
rect conseq
e lines per 
er deman
ertaken by 
mprove bro
ugh its ne

Million
Water Prod
Water Cons

'000 o
Electricity P
Electricity C

Residenti
Commerc
Public

         

                   

and Telecom

 electricity 
ar-end 2010

mand to 55
sumption d
(13.3%).  T

1.5 percent 
the year.  

riod, water
slowed by 
aries direct
preliminar
us Day 201

able 4.18: Ut

yman Islands 
Utilities Comp

ations In.  
sed by 7.5 p
s and mobi

quence of t
 household
d, upgrad
both provi

oadband sp
ew (unders

ns of US Gall
duction
sumption

of megawatt h
Production
Consumption
ial
cial

               A

                   

mmunicati

production
0 (see Table
52.6 mWh 
declined: c

This reducti
coupled wi

r productio
 2.1 perce
tly with th
y count, m
0. 

tilities Produ

 Water Autho
pany 

2010, the 
percent to 4
ile) fell by 5
the lower p

d in 2010 (6
des to loc
ders (LIME

peeds (8Mb
sea) Jamaic

2

ons
1,72
1,65

hrs
58

n 53
24
27

ANNUAL 

                   

ons 

n fell by 0.6
e 4.18).  Thi
 as at Dec
commercial
ion coincid
ith higher a

on increase
nt in 2010
e changes 

more than 4

uction/Cons

ority, Cayman

 total num
468,049.  H
5.3% during
population
6.1) compa
cal telecom
E and Digic
b or more) 
ca east-wes

2007 200

20.8 1,730.3  
57.7 1,646.1  

84.4 596.8
34.2 547.7
49.4 251.7
79.4 290.3

5.4 5.7

 ECONOM

                   

6 percent to
is was in re
cember 201
l (2.0%), r

ded with a 
average elec

ed margina
0.  Similar
in populat
4,700 hous

sumption, 2

n Water Comp

mber of pa
owever, th
g the same 

n level.  No
ared to 200
mmunicatio
cel) during 
by providi
st cable sy

8 2009

3 1,959.1
1,741.8

8 608.8
7 559.8
7 263.1
3 290.7
7 6.0

MIC REP

                   

o 605.1 meg
esponse to a
10.  All ca
residential 
decline in 
ctricity infl

ally by 0.6
r to electr
tion.  Accor
sehold dwe

2007-2010 

pany, 

aid telecom
he number o

period (see
onetheless,
9 (5.2).  In
ons techno
 the year. L
ing direct c
ystem for 

2010 C

1,970.9
1,704.5

605.1
552.6
262.5
284.9

5.2

PORT 2010

                 4

gawatt hour
a 1.3 percen
ategories o
(0.2%) an
the residen

lation of 21.

6 percent a
ricity, wate
rding to th
ellings wer

 

mmunicatio
of telephon
e Table 4.19
 there wer

n supportin
ology wer

LIME sough
connectivit
high spee

% 
Change

0.6
-2.1

-0.6
-1.3
-0.2
-2.0

-13.3

0 

45

rs 
nt 
of 

nd 
nt 
.3 

as 
er 
he 
re 

on 
ne 
9), 
re 

ng 
re 
ht 
ty 
ed 



 
 

         

inter
to w
band
 

 

                   

rnet bandw
wireless an
dwidths and

Table
Indicato

Fixed an
service a
Total lin
ratio1  
Total do
internati
fixed an
(‘000) 

1Using end
Source: Inf

 

         

                   

width. Mean
d resident
d clarity.  

e 4.19: Tele
ors 

nd mobile line
as of year-end
nes-to-househ

omestic and 
ional minutes
d mobile line

d of year num
formation Co

               A

                   

nwhile, Dig
tial landlin

communic
2008

es in 
d  

 
134,0

hold  
4.9 

s for 
es 

 
349,3

mber of househ
mmunication

 

ANNUAL 

                   

gicel invest
nes, data p

cation Secto
8 2009 

079 
 
144,85
 
5.2 

376 
 
435,36

holds 
n and Technol

 ECONOM

                   

ted heavily 
protection 

or Indicator
2010 

50 
 
137,242 
 
6.1 

62 
 
468,049 

logy Authori

MIC REP

                   

 in improv
services, c

rs, 2008-201
2009-10
% Chan

 
 
(5.3) 
 
   

 
 
7.5 

 ty (ICTA)

PORT 2010

                 4

ving service
connectivity

10 
0    
nge 

0 

46

es 
y, 



 
 

         

 
The 
collec
uptre
 

5.1 

 
The 
whil
settle
5.1). 
 
Total
decli
in re
a cu
milli
 

         
16 Cur
less cu
other 

                   

central gov
ction increa

end. 

Overview

central gov
e total expe
ed at $62.4 
  

l revenue r
ined by 6.7 
current rev
rrent surpl
on a year a

So

                   
rrent surplus 
urrent expen
 executive exp

C
I$

 M

         

                   

5. Fisca

vernment’s 
ased while 

w 

vernment’s
enditure de
 million in 

rose by 9.6
 percent to 

venue comb
lus16 of $19

ago.   

Figure 5.1

ource: Cayman

                   
 (deficit) is to
diture.  In so
penses) which

66

(200.0)

(150.0)

(100.0)

(50.0)

0.0

50.0

100.0

C
I$

 M

C

               A

                   

l Operation

overall fisc
expenditure

s overall d
eclined belo
2010 as com

6 percent to
 reach $578
bined with a
9.8 million

: Central G

n Islands Tre

  
otal current re
me years, the
h were also ad

(39.0)

.9
19.

2007

Current Balan

ANNUAL 

                   

ns of the Ce

cal position
declined, b

eficit narro
ow the level
mpared to $

o $515.8 mi
8.2 million (
a reduction

n as compa

Governmen

asury Depart
 

evenue (coerc
ere were othe
dded to curre

(39

(131.1)

5

2008

nce Ov

 ECONOM

                   

entral Gove

n ameliorate
but its debt

owed as its
l of the last
$149.3 mill

illion, wher
(see Table 5
n in recurre
ared to a c

nt’s Fiscal B

tment and ESO

cive revenue 
er expenses (e
ent expenditu

9.7)

(149.3)

19.

2009

verall Balance

MIC REP

                   

ernment 

ed in 2010
t ratio rema

s revenue 
t two years
lion in 2009

reas, total 
5.1).  The im
ent expendi
current def

Balance 

 
O 

plus non-coe
extraordinary

ure. 

8

(62.4)

2010

e

PORT 2010

                 4

0 as revenu
ained on th

ameliorate
.  The defic
9 (see Figur

expenditur
mprovemen
iture yielde
ficit of $39.

ercive revenue
y expenses an

0 

47

ue 
he 

ed 
cit 
re 

re 
nt 
ed 
.7 

e) 
nd 



 
 

         

Reve
trans
reven
 

Sourc
 
On t
perce
preci
expe
scho
 

5.2 

In 20
reven
perce
 
Total
Coer
perce
coerc
 
 
 

Total
Total

Cur
of

Cap
Curre
Overa

Finan
Net
Cha

                   

enue increa
sactions and
nue-enhanc

T

ce: Cayman Is

the expend
ent in 2010
ipitated by

enses while
ols project. 

Revenue

010, revenu
nue measu
ent a year a

l revenue c
rcive reven
ent compar
cive revenu

l Revenue
l Expenditure
rrent Expendi
f which :
Extraordinary
Other Execut

pital Expendit
ent Balance
all Balance

ncing
t Borrowing
ange in Cash (

         

                   

ases in 201
d domestic
cing measu

Table 5.1: S

slands Treasu

diture side,
0, while cu
y strong d
e the form
 

e 

ue grew by 
res.  The re

ago. 

omprises b
nue which 
red to the p
ue amounte

e
iture

y Expenses
tive Expenses
ture & Net Len

(minus=increa

               A

                   

10 emanate
c taxes on g
ures compri

ummary of

ry Departmen

 capital ex
urrent expen
declines in
er resulted

 9.6 percen
evenue-to-G

both coerciv
totalled $4

preceding y
ed to $57.1 m

nding

ase)

ANNUAL 

                   

ed from ta
goods and s
sed mainly

f Fiscal Op

nt 

xpenditure 
nditure fel

n both extr
d mainly fr

nt to reach $
GDP stood 

ve (88.9%) a
458.7 millio
year (see Ta
million, 4.8 

2007

513.0
552.0
446.1

3.2
7.4

105.9
66.9

(39.0)

39.0
35.9

3.1

Millions

 ECONOM

                   

axes on in
services wh

y of fee incr

perations, 20

and net le
ll by 2.8 pe
raordinary 
rom expen

$515.8 mill
 at 21.3 per

and non-coe
on rose by 
able 5.2).  O
 percent ab

7 2008

522.2
653.3
502.7

1.7
12.3

150.6
19.5

(131.1)

131.1
145.4
(14.3)

s of Cayman I

MIC REP

                   

nternationa
hich were b

reases.  

007-2010 

ending dec
ercent.  Th
 and othe

nditure cur

lion on acco
rcent comp

ercive reve
 $42.5 mill

On the other
bove the pre

2009 20

470.6 515
620.0 578
510.4 495

17.5 1
14.7 3

109.6 82
(39.7) 19

(149.3) (62

149.3 62
158.4 80

(9.0) (18

Islands Dollars

PORT 2010

                 4

l trade an
bolstered b

clined by 2
he latter wa
er executiv
rtailment o

ount of new
pared to 18.

nue (11.1%
lion, or 10.
r hand, non
evious year

010
% Change
2009/10

5.8 9.6
8.2 (6.7
5.9 (2.8

.4 (92.2
3.2 (78.1
2.2 (25.0
9.8 (149.9
2.4) (58.2

2.4 (58.2
0.7 (49.0
8.3) 102.8

s

0 

48

nd 
by 

 

25 
as 
ve 
on 

w 
.5 

).  
.2 
n-
r. 

e 

6
7)
8)

2)
1)
0)
9)
2)

2)
0)
8



 
 

         

 
 

 Sourc
 
Coer
recei
of co
 

Sourc
 

Reve

Total

Coe
T
D
T
Fi
O

Non
Sa
In
O
O
E

Impor
Gas
Alco
Mot
Tob
Othe

Cruise
Enviro
Taxes

Impor

                   

Ta

ce: Cayman Is

rcive reven
ipts from in
oercive reve

ce: Cayman Is

nue Sources

l Revenue

ercive Revenu
axes on Int'l T

Domestic Taxe
axes on Prope
ines

Other Taxes
n-coercive Re
ale of Goods &
nvestment Rev

Other Operatin
Other Executiv

xtraordinary i

rt Duties
oline/Diesel 
oholic Beverage
tor Vehicles
acco Products 
er Import Dutie
e Ship Departur
onmental Prote

s on Internation

rt Duties (%)

         

                   

able 5.2: Re

slands Treasu

ue from in
nternationa
enue, rose b

Table

slands Treasu

ue
Trade & Trans
s on Goods & 
erty

evenue
& Services
venue
ng Revenue
ve Revenue
items

es

es
re Charges
ction Fund Fees

nal Trade

               A

                   

venue Coll

ury Departme

nternational
al trade and
by 2.0 perce

e 5.3: Reven

ry Departmen

sactions
 Services

  
  
  
  
  
  
  

s   
  

ANNUAL 

                   

lection of C

ent 

l trade and
d transactio
ent to reach

nue from Im

nt 

2007

513.0      
448.0      
178.6      
223.2      

37.2        
1.7          
7.3          

65.0        
58.4        

6.2          
           0.4 

-          

Millions

2007 20

163.3     162     
24.0       22       
14.1       15       
12.7       13       

2.9         3         
109.7     107     

10.3       9         
4.9         4         

178.6     176     

91.4 9

Millions of Cay

 ECONOM

                   

Central Gov

d transactio
ons which c
h $158.5 mil

mport Duti

7 2008

522.2        
457.9         
176.9         
238.0         

41.1           
1.9             
-             

64.3           
59.7           

4.2             
           0.4      

     
-             

s of Cayman I

008 2009

2.9 141.9     
2.4 26.5       
5.8 14.9       
3.6 8.2         
3.2 3.1         
7.8 89.2       
9.3 9.0         
4.7 4.5         
6.9 155.3     

92.1 91.3

yman Islands D

MIC REP

                   

vernment 

ons.  During
comprised 
lion (see Ta

ies 

2009 20

470.6   515
416.2  458
155.3  158
235.9  277

22.6    21
2.4      1
-      0

54.4    57      
47.9    56      

1.0      0        
      0.2            
      4.5            

0.8      -        

Islands Dollars

2010
Absol
Chan

143.9         
29.0         
16.8         

8.3         
4.7         

85.1        
9.6         
5.0         

158.5         

90.8

Dollars

PORT 2010

                 4

g the period
34.6 percen
able 5.2). 

010
% Change
2009/10

5.8 9.6
8.7 10.2
8.5 2.0
7.2 17.5

.3 (5.9

.6 (31.6
0.0
7.1 4.8
6.2 17.3
0.3 (71.2
 -   (100.0
 -   (100.0

(100.0

s

lute 
nge

% Change
2009/10

2.0  1.4
2.6  9.7
1.9  12.7
0.1  0.6
1.6  51.9

(4.1) (4.6
0.6  6.9
0.5  12.0
3.2  2.0

0 

49

 

d, 
nt 

 

e 

6
2
0
5
9)
6)

8
3
2)
0)
0)
0)

e 

4
7
7
6
9
6)
9
0
0



 
 

         

The i
of th
charg
 
Impo
dutia
trace
moto
 
Reve
accou
 
 Othe
decli
 
Coer
dom
than 
finan
new 
admi
 
Fees 
insur
servi
incre
and n
Secti
 
Work
$56.7
reven
year 
 
Othe
to to
total 
 
         
17 Yie
permi

                   

increase in 
he three ma
ges (up by 

ort duties 
able impor
ed to the gr
or vehicles 

enue collec
unt of a 5.1

er import d
ined, influe

rcive reven
mestic taxes 

 the collect
ncial service
 revenue m
inistration. 

 from finan
rance licen
ices licence
eased by 4.
new partne
ion 4.1). 

k permits f
7 million de
nue yield w
 ago.17  

er domestic
tal $55.7 m
 fees increa

                   
elds from wo
its renewals o

         

                   

 revenue fr
ajor source
6.9%) and e

increases w
ts declined
owth in the
(0.6%), gaso

ted from c
 percent inc

duties decl
enced by red

nue from d
 yielded $2
tion of a ye
es fees/lice

measures fro
    

ncial servic
nces, mutu
es and sec
.6 percent, 
ership regis

fees and re
espite a 13
was due to

c taxes from
million.  Thi
asing by 78.

                   
ork permit du
or new issued

               A

                   

rom interna
es: import 
environmen

were due 
d (see Secti
e following
oline and d

cruise ship 
crease in cr

ined by 4.6
duction in l

domestic ta
277.2 millio
ear ago (see
ences and, 
om over a y

ces rose fro
ual funds 
urity inves
aided by t

strations w

elated resid
.1 percent r

o a 50 perc

m a host of 
is category 
1 percent. 

  
ue to new re

d work permit

ANNUAL 

                   

ational trad
duties (up 
ntal protect

to new re
ion 3.4).  T

g revenue so
diesel (9.7%

 departure 
ruise ship v

6 percent a
local deman

axes on go
on in 2010,
e Table 5.2)
work perm

year ago to

om increase
administra

stment bus
the recover

while mutua

dency fees i
reduction i
ent averag

 low yieldi
 was led by

evenue measu
ts. 

 ECONOM

                   

de and tran
 by 1.4%), 
tion fund fe

evenue mea
The increase
ources: alco
), and tobac

 charges ro
visitors duri

as the volum
nd. 

ods and se
 which wa
).  The incr

mits and res
ok effect, c

es in collec
ation, part
siness licen
ry of new 
al funds reg

increased b
in work pe

ge increase 

ing fees inc
y tax and tr

ures are like

MIC REP

                   

sactions is 
 cruise ship
ees (up by 1

asures as t
e in impor
ohol bevera
cco produc

ose by 6.9 
ing the yea

me of imp

ervices. Re
as $41.3 mi
rease was m
sidency rela
coupled wit

ction of com
tnership f
nces.   Co
company r

gistration d

by 31.7 per
ermits.  The

in work p

creased by 
rust undert

ely to have a

PORT 2010

                 5

traced to a
p departur
12.0%).    

the level o
rt duties ar
ages (12.7%
cts (51.9%). 

 percent, o
r.  

orted good

evenue from
illion highe
mainly from
ated fees, a
th improve

mpany fee
ees, mone
mpany fee
registration

declined (se

cent to tota
e increase i
ermit fees 

36.8 percen
takings wit

a lag based o

0 

50

all 
re 

of 
re 
), 
     

on 

ds 

m 
er 
m 
as 
ed 

s, 
ey 
es 
ns 
ee 

al 
in 
a 

nt 
th 

on 



 
 

         

Colle
trade
recor
trade
 

 Sourc
 
Othe
perce
to $1
 
Non-
perce
servi
Add
items
 

5.3 

 
In 20
prev
decli
expe
lendi
 
Curr
extra
slash

Dome
Var
ICT
Wo
Oth
Tra
Oth
Dom

                   

ections from
ed hands d
rded a sign
e.   

T

ce: Cayman Is

er coercive
ent to settle

1.6 million (

-coercive r
ent lower t
ices genera
itionally, in
s plummete

Expendit

010, total 
ious year’s
ined margin
enditure wa
ing, couple

rent expen
aordinary 
hed.  Perso

estic Taxes 
rious financial
TA licences & r
ork permit fees
her stamp duti
ders' licenses

her domestic ta
mestic Taxes o

         

                   

m other stam
during the 
nificant de

Table 5.4: D

slands Treasu

 revenue. 
e at $21.3 m
(see Table 5

revenue.  T
han the col

ated $56.2 
nvestment 
ed. 

ture 

expenditur
s level (see 
nally from 
as led by a

ed with a 2.8

nditure.  
expenditur
nnel costs 

l service licens
royalties
s and residenc
ies

axes
on Good & Se

               A

                   

mp duties d
period.  A
cline by $2

Domestic T

ury Departme

 In 2010, r
million and 
5.2). 

This source
llections a y
million du
 income, o

re declined
Table 5.1). 
24.4 percen
a 25.0 perc
8 percent d

Total cur
re and ot
increased m

ses

cy fees

ervices 

ANNUAL 

                   

dropped by
Additionally
2.9 million

Taxes on Go

ent 

revenue fro
 revenue fro

e turned in
year ago (s

uring the y
other execu

d to $578.2
  As a prop
nt in 2009 to
cent decline
decline in re

rrent expe
her execu
marginally

2007

107.4
8.6

53.0
12.7

5.9
35.6

223.2

Millions

 ECONOM

                   

y $1.6 milli
y, revenue 

n amidst th

oods and S

om taxes o
om fines de

n a total o
see Table 5.
year, an inc
utive reven

2 million, 6
portion to G
o 24.2 perc
e in capita

ecurrent exp

enditure d
utive expen
y by 1.0 per

2008

122.4
8.7

48.0
12.6

6.2
40.1

238.0

s of Cayman Is

MIC REP

                   

on, as fewe
 from trad

he decline 

Services 

on property
eclined by 

of $57.1 mi
.2).  Sales o
crease of 1
nue and ex

6.7 percent
GDP, total 
ent in 2010

al expenditu
penditure. 

declined i
nditure we
rcent to $2

2009 20

127.6 14
8.4

43.1 5
9.7
6.5

40.7 5
235.9 27

slands Dollars

PORT 2010

                 5

er propertie
ers’ license
in domesti

y fell by 5.
31.6 percen

illion or 4.
of goods an
17.3 percen
xtraordinar

t below th
expenditur

0.  The fall i
ure and ne

in 2009 a
ere sharpl

224.8 millio

010
% Change
2009/10

45.3 13.9
7.9 (5.5

56.7 31.7
8.1 (16.6
3.6 (44.5

55.7 36.8
77.2 17.5

s

0 

51

es 
es 
ic 

 

.9 
nt 

.8 
nd 
nt.  
ry 

he 
re 
in 
et 

as 
ly 

on 

e 

9
5)
7
6)
5)
8
5



 
 

         

(see 
year 
2.1%
perce
How
paym
by 42
servi
 

 Sourc
 
Extra
expe
Outl
as lit
 
Othe
proje
paym
milli
 
Capi
and 
Table
an in
$17.5
(scho
Expe
debt 

Curre
    Per
    Sup
    Sub
    Tra
    Inte

Extr
Oth

                   

Table 5.5) a
 coupled w
) to total 3,
ent to total

wever, subs
ments fell b
2.6 percent
icing an add

Tabl

ce: Cayman Is

aordinary 
enditure tha
ays for tho

ttle or no un

er executive
ects and ot
ments or su
on to total 

ital expend
net lending
e 5.6) whic
ncrease in e
5 million w
ools projec
enditure on
 while ad

ent Expenditu
rsonnel Costs
pplies & Cons
bsidies
ansfer Paymen
erest Payment
raordinary Exp

her Executive Ex

         

                   

although th
with a reduc
,618 in 2010
 $85.3 milli

sidies incre
by 3.5 perce
t to $27.9 m
ditional deb

e 5.5: Curre

slands Treasu

items and
at is of a te
se items pl
nplanned ev

e expenses
her govern

ubsidies to 
$3.2 million

diture and 
g reached $
h was 25.0 
equity inve

was spent by
ct), and $

n executive 
dhering to 

ure 

sumables

nts
ts
enses
xpenses

               A

                   

he civil serv
ction in the
0.  Expendit
ion as tight

eased by 4.
ent to settle
million in th
bt of $79.2 m

ent Expend

ury Departme

d other ex
emporary n
lummeted b
vents (such

s comprise 
nment mea

public auth
n in 2010 (s

 net lendin
$82.2 millio
 percent low

estment of 3
y the Minis
$9.2 millio
 assets was 

the fiscal

ANNUAL 

                   

vants salari
e number o
ture on sup
ter expendi
.0 percent 
 at $29.2 m
he wake of
million dur

diture of th

ent 

xecutive ex
nature whi
by $16.1 mi
h as natural

expenditur
sures whic
horities.  In
ee Table 5.5

ng.  Total 
on (or 3.4%
wer than th
39.8 percen
try of Educ
on was f
 slashed to 
 prudentia

2007

446.1
213.5
101.0

88.1
23.2

9.6
3.2
7.4

Millions

 ECONOM

                   

ies was cut 
of civil serv
pplies and c
iture contro
to $124.2 

million.  Inte
f additional
ring the yea

he Central G

xpenses.  
ch was unb
illion to on
l disasters) 

re mainly 
ch are not c
n 2010, this
5). 

spending o
% of GDP) 
he precedin
nt to reach 
cation, Trai
for the C
 minimize 
al limits s

2008

502.7
245.2

97.8
105.5

28.4
11.7

1.7
12.3

s of Cayman I

MIC REP

                   

t by 3.2 per
vants by 76
consumable
ols were im
million wh

erest payme
l interest p
ar (see Tabl

Governmen

The form
budgeted f

nly $1.4 mil
 occurred.   

for social i
categorised
s was slash

on capital 
during the
ng year.  Th
$42.9 milli

ining and E
Cayman Tu

additions t
set out in 

2009 20

510.4 495
222.6 224

86.4 85
119.3 124

30.3 29
19.5 27
17.5 1
14.7 3

slands Dollars

PORT 2010

                 5

cent for ha
 persons (o
es fell by 1.

mplemented
hile transfe
ents jumpe

payments fo
le 5.7). 

nt 

mer capture
for the yea
lion in 2010
   

interventio
d as transfe
hed by $11.

expenditur
 period (se
his include
on of whic

Employmen
urtle Farm
to the publi
 the Publi

010
% Change
2009/10

5.9 (2.8
4.8 1.0
5.3 (1.3
4.2 4.0
9.2 (3.5
7.9 42.6
1.4 (92.2
3.2 (78.1

s

0 

52

alf 
or 
.3 
d.  
er 
ed 
or 

 

es 
r.  
0, 

on 
er 
.5 

re 
ee 
ed 
ch 
nt 
m.      
ic 
ic 

e 

8)
0
3)
0
5)
6
2)
1)



 
 

         

Man
perce
accom
Siste
 

T

Sourc

5.4 

The p
is a 
oblig
(2.6%
 
Simil
perce
 

 

Capit
Cap
Cap
Net

                   

agement a
ent to $37
mmodation
r Islands ($

Table 5.6: C

ce: Cayman Is

Primary 

primary ba
standard i

gations.  D
% of GDP) c

larly, the p
ent of GDP

 Sou

tal Expenditu
pital Acquisiti
pital Developm
t Lending

C
I$

m

         

                   

and Financ
7.7 million 
n building (
$2.8 million

Capital Exp

slands Treasu

 Balance 

alance is the
indicator o

During the 
compared t

primary bal
P in 2009 to 

Figure 5

urce: Cayman

ure and Net Le
ion (now Equi
ment (now Ex

(29.4

(160.0)
(140.0)
(120.0)
(100.0)

(80.0)
(60.0)
(40.0)
(20.0)

0.0

2

               A

                   

ce Law (PM
 with the 
($30.4 milli

n).  

enditure an

ry Departmen

e overall fis
of the cent
period, the
o $149.3 mi

lance impr
a deficit of 

5.2: Overall

n Islands Trea

ending
ity Investment

xecutive Asset

4)

(119

(39.0)

2007

Primary Bal

ANNUAL 

                   

MFL).  Ex
 vast majo
on) and the

nd Net Len

nt 
 

scal balance
tral govern
e overall d
illion (6.1%

oved from 
 $34.5 millio

 & Primary

asury Departm

2007

105.9
ts) 60.4
s) 45.5

0.0

Millions

9.4) (129.
(131.1)

2008

ance

 ECONOM

                   

xecutive as
ority spent
e rest on ro

nding of Ce

e excluding
nment’s cap
deficit narr

% of GDP) in

 a deficit o
on or 1.4 pe

y Fiscal Bal

ment and ESO

7 2008

150.6
40.7

109.9
0.0

s of Cayman I

(149.3)

(34.5

8)

2009

Overall Ba

MIC REP

                   

ssets declin
t on the 

oads constru

entral Gove

g interest pa
pacity to s
owed to $
n 2009 (see 

of $129.8 m
ercent of GD

lance 

O 

2009 20

109.6 82
30.7 42
78.6 37

0.3 1

Islands Dollars

5)
(62.4)

2010

alance

PORT 2010

                 5

ned by 52.
governmen
uction in th

ernment 

ayments an
service deb
62.4 millio
 Figure 5.4)

million or 5.
DP in 2010

 

010
% Change
2009/10

2.2 -25.
2.9 39.
7.7 -52.

.6 419.

s

0 

53

.0 
nt 
he 

 

nd 
bt 

on 
. 

.3 

. 

e 

0
8
0
0



 
 

         

5.5 

The 
$106
milli
net b
milli
 

Sourc
 
The 
centr
2010 
to-GD

         
18 Cen
Depar

Finan
    Ne
        D
        L
    Ch

                   

Net Fina

overall def
.7 million 
on after acc

borrowing 
on. 

ce: Cayman Is

expansion 
ral governm
 (see Figure
DP ratio at 

F

       Source

                   
ntral governm
rtment and ex

ncing
et Borrowing
Disbursement
Loan Repaym

hange in Cash 

T
ot

al
 D

is
bu

rs
ed

 O
u

ts
ta

n
d

in
g 

D
eb

t (
$m

il
)

         

                   

ncing and D

icit was fin
during the
counting fo
was also u

Table 5.

slands Treasu

in net borr
ment’s outst
e 5.3) from
 24.5 percen

Figure 5.3: C

e: Cayman Isl

                   
ment’s outsta
xcludes gover

s
ent
(minus = incr

179

7.3

0.0

100.0

200.0

300.0

400.0

500.0

600.0

700.0

200

Central G

               A

                   

Debt Servic

nanced by a
e year (see
or the loan 
used to incr

7: Financin

ry Departmen

rowings du
tanding deb

m $513.5 mil
nt, higher th

Central Gov
 Debt- t

ands Treasur

  
anding debt 
rnment-guara

ease)

210.59.7

8.0

06 2007

Gov't Debt ($m

ANNUAL 

                   

ce Indicator

a disbursem
e Table 5.7)

repayment
rease the a

ng of Centr

nt 

uring the ye
bt to total $
llion as at e
han the 20.2

 
ernment’s O
to- GDP Rat

ry Departmen

comprises d
anteed debt a

2007

39.0
35.9
52.3

(16.4)
3.1

Millions

354.9

13.3

2008

mil) De

 ECONOM

                   

rs  

ment of loan
).  Net bor
t of $25.9 m
amount of 

ral Governm

ear resulted
$594.9 milli
end 2009.18

2 percent a

Outstanding
tios 

nt, ESO 

debt managed
and other cont

7 2008

131.1
145.4
166.2
(20.7)
(14.3)

s of Cayman I

513.5

59

20.2

24.5

2009 20

ebt-to-GDP ra

MIC REP

                   

n funds wh
rrowing to

million.  The
cash reserv

ment 

d in an inc
ion as at en
8  This plac
as at Decem

g Debt & 

d directly by
tingent liabili

2009 20

149.3 62
158.4 80
184.3 106
(25.9) (25

(9.0) (18

Islands Dollars

94.9

5

010

0.0

5.0

10.0

15.0

20.0

25.0

30.0

b
(%

)

tio (%)

PORT 2010

                 5

hich totalle
otalled $80.
e increase i
ves by $18.

crease in th
nd Decembe

ed the deb
mber 2009. 

 

y the Treasur
ities. 

010
% Change
2009/10

2.4 (58.2
0.7 (49.0
6.7 (42.1
5.9) 0.0
8.3) 102.8

s

D
eb

t t
o 

G
D

P
 r

at
io

 (%
)

0 

54

ed 
.7 
in 
.3 

 

he 
er 
t-

ry 

e 

2)
0)
1)
0
8



 
 

         

 
The e
has w
10.4 
paym
year 
 

       So
 
 
 

D

In
D
D

                   

expansion 
worsened t
percent, fr

ments-to-cu
 ago.  Addi

Tab

ource: Cayma

Debt Service I

nterest Payme
Debt Service - 
Debt Service - 

         

                   

in central g
the central 
rom 9.7 pe

urrent reven
tionally, th

ble 5.8: Cen

an Islands Tre

Indicators

ents - to - Cur
 to - GDP Rat
 to - Current R

               A

                   

governmen
governmen

ercent a ye
nue ratio st

he debt serv

ntral Gover

easury Depar

 

rrent Revenue
tio
Revenue Rati

ANNUAL 

                   

nt’s outstand
nt’s debt se
ear ago (se
ood at 5.4 p

vice to GDP

rnment De

tment, Econo

e Ratio

io

 ECONOM

                   

ding debt b
ervice-to-cu
ee Table 5.
percent com

P ratio wors

bt Service 

omics and Sta

2007 20

1.9 2
1.0 1
5.1 6

Perc

MIC REP

                   

by 15.9 per
urrent reve
8).  Simila

mpared to 4
sened to 2.2

 Indicators 

atistics Office 

008 2009

2.2 4.2
1.2 1.8
6.2 9.7

centage (%)

PORT 2010

                 5

rcent in 201
enue ratio t
arly, interes
4.2 percent 
2 percent. 

 

 

9 2010

5.4
2.2

10.4

0 

55

10 
to 
st 
 a 



 
 

         

 
The C
2011,
finan
housi
 

6.1 

Over
to gr
of pr
overh
 
The 
easin
How
recen
tensi
depr
overh
 
Aver
with
and 
respe
slow
 
In 20
non-
adva
emer
energ
incom
on av
by 35
comm

         
19 Thi
(April

                   

Cayman Isla
, as a result

ncial services
ing prices du

Global O

rall, the out
row further
rivate dem
heating am

rebound in
ng financin

wever, the 
ntly picked
ions causin
ressed in 
heating in e

rage GDP g
 the U.S. a
Germany 

ectively.  O
wer than in 2

011, inflatio
fuel comm

anced econ
rging and d
gy prices h
me countrie
verage by 5
5.6 percent 
modities ar

                   
is global out
l 2011) and ot

         

                   

6. 

ands’ econom
t of the mor
s. Domestic 
ue to higher 

Outlook19 

tlook for gl
r at 4.4 perc

mand among
mong emerg

n global pro
ng conditio
key down

d up, includ
ng supply d

a number 
emerging m

growth amo
and Canada

are fores
Overall, the 
2009 (1.7%)

on among a
odity price

nomies are
developing

have a high
es. World p
5.5 percent
 in 2011 fro

re foreseen 

                   
tlook is based
ther internatio

               A

                   

Macroecon

my is projec
re sustained 
 inflation is p
 global prices

lobal outpu
cent in 201
g advanced

ging and de

oduction is
ons and ge
side risk a

ding oil pric
disruptions.
 of advan

market econ

ong the adv
a forecasted
seen to im
Euro area i
. 

advanced e
s accelerate

e forecasted
g economie
her weight o
prices of m
.  Oil prices
om 27.9 per
to increase 

  
d on informa
onal organiza

ANNUAL 

                   

nomic Outl

ted to emerg
 recovery of 
projected to 
s for food an

ut is a susta
1.  This is h
d economie
veloping ec

 expected t
enerally hea
arises from
ces which h
.  Addition
nced econo
nomies is al

vanced econ
d to grow a
mprove by
is expected 

economies i
e.  The infla
d at 1.6 p

es was proj
on the cons

manufacture
s in the glo
rcent in 201
 by 25.1 per

ation culled 
ations. 

 ECONOM

                   

look for 201

ge from thre
f the source 
 be higher de

nd oil. 

ained recov
hinged on 
es and bala
conomies.  

to benefit f
althier corp

m commodi
have been p

nally, the ho
omies, wh
lso a key co

nomies is e
at 2.8 perce

y 1.7 perc
 to expand 

is projected
ation rates f
percent.  S
jected at 6.
sumer price
ed goods ar
obal market
10.  Meanw
rcent in 201

from the Int

MIC REP

                   

11 

ee years of c
 markets for
espite depres

very as this 
the sustain
anced grow
  

from low in
porate bala
ity prices 
pushed by 
ousing mar

hile the po
oncern.    

expected at
ent.  Simila
ent and 2
 by 1.6 perc

d to increas
for both the
Similarly, 
.2 percent a
e index (CP
re expected
t are projec

while, non-f
11. 

ternational M

PORT 2010

                 5

contraction i
r tourism an
ssed domesti

 is projecte
ned recover
wth withou

nterest rate
ance sheet
which hav
 geopolitica
rket remain
ossibility o

t 2.4 percen
arly, the UK
2.5 percen
cent, slightl

se as oil an
e US and th
inflation i
as food an
PI) of lower
d to increas
cted to grow
fuel primar

Monetary Fun

0 

56

in 
nd 
ic 

ed 
ry 
ut 

s, 
s.  

ve 
al 
ns 
of 

nt, 
K 

nt, 
ly 

nd 
he 
in 

nd 
r-
se 
w 
ry 

nd 



 
 

         

6.2 

 
Econ
GDP
out c
dema
servi
 

          

 
Fina
secto
indic
11.9 
unce
sourc
 
Stay-
Orga
expe
outlo
first 

Caym
Unite
Worl

Con
Caym
Unite
Adva

Caym
Unite
Adva

                   

Domestic

nomic activ
P is projecte
coupled w
and is also
ices with a 

  Sources: Inte
Advanced E

ncial servic
ors while 
cators for t
percent wh

ertainty in t
ce markets,

-over touri
anisation (
ected to con
ook is supp
quarter of 

Real GDP 
man Islands
ed States
d

nsumer Prices 
man Islands
ed States
anced econom

Unemploym
man Islands
ed States
anced econom

         

                   

c Growth 

vity in the 
ed to expan

with a anoth
o expected
series of pr

Table 6.2:

ernational Mo
Economies, an

ce sectors a
others are

the first qu
hile mutua
the sector a
, and how t

ism is exp
(WTO) pro
ntinue in p

ported by an
 2011.  Sta

 growth (%)

 Inflation (CP

mies

ment Rate (%)

mies

               A

                   

 Cayman Is
d by 0.9 pe
her year of

d to pick-u
rojects proje

: Macroeco

onetary Fund 
nd Economics

are expecte
e likely to

uarter of 20
al funds de
are the exp
these will im

pected to r
ojections.  
positively i
n increase 

ay-over arri

200

4.3
2.0
4.9

PI) (%)
2.9
2.9
2.2

)
3.8
4.6
5.4

ANNUAL 

                   

slands is e
ercent, as fin
f growth i

up in the c
ected to beg

nomic Indi

 (April 2011) 
s and Statistic

ed to impro
o stage so
011 showed
eclined by 
pected chan
mpact the l

rebound in
The recov

mpacting t
of 8.0 perce
ivals increa

07 2008

3 (0.7)
0 0.4
9 3.0

9 4.1
9 3.8
2 3.4

8 4.0
6 5.8
4 5.8

 ECONOM

                   

expected to
nancial serv
in the tour
constructio
gin implem

icators 2007

 for data on th
cs Office for C

ove with fir
oft upturn
d new com
1.3 percen

nges in the
ocal marke

n line with
very in ma
the local to
ent in total 
ased by 6.8

2009

(7.0)
(2.4)
(0.6)

(1.5)
(0.3)
0.1

6.0
9.3
8.0

MIC REP

                   

o turn arou
vices is seen
rism sector
on sector a

mentation in

7-2012 

he US, World
Cayman data.

rmer recov
ns.  Financ
mpanies reb
nt.  The key

 regulatory
et. 

h the Wor
ajor source
ourism ind
 tourist arr
8 percent w

2010 20

(4.0) 0
2.8 2
5.0 4

0.3 1
1.6 2
1.6 2

6.7 6
9.6 8
8.3 7

PORT 2010

                 5

und in 2011
n to bottom

r.  Domesti
and suppor
n 2011. 

d and 
  

very in som
cial service
bounding b
y sources o
y regimes o

rld Tourism
e markets i
dustry.  Thi
rivals for th
while cruis

011 2012

0.9 2.1
2.8 2.9
4.4 4.5

.9 2.0
2.2 1.6
2.2 1.7

6.5 5.8
8.5 7.8
7.8 7.4

Projected

0 

57

1.  
m-
ic 
rt 

 

me 
es 
by 
of 
of 

m 
is 
is 

he 
se 



 
 

         

passe
over 
Ame
arriv

6.3 

 
The 
to hi
the l
depr
mark

                   

engers rose
 arrivals is

erica which
vals.  

Domestic

consumer 
gher impor
lack of a m
ressed by t
ket for expa

         

                   

e by 8.2 perc
s largely in
h continue

c Inflation 

price index
rted inflatio

movement i
he decline 

atriates. 

               A

                   

cent during
nfluenced b
s to provi

x (CPI) is fo
on, as food 
in housing
 in local p

ANNUAL 

                   

g the period
by prevailin
ide approx

orecasted a
 and energy
 prices.  T
opulation a

 ECONOM

                   

d compared
ng econom
ximately 80

at 1.9 perce
y prices are

The latter a
associated 

MIC REP

                   

d to a year a
mic conditio

0 percent 

ent in 2011. 
e expected 

are expected
with the w

PORT 2010

                 5

ago.   Stay-
ons in Nort

of total ai

  This is du
to outweig
d to remai
weak labou

0 

58

th 
ir 

ue 
gh 
in 
ur 



 
 

         

 
The E
follow
editi
 

                   

Economics 
wing local 
on of the A

Caribbea
Cayman 
Cayman 
Cayman 
Cayman 
Cayman 
Cayman 
Cayman 
Cayman 
Cayman 
Cayman 
Departm
Informat
Maritim
Port Aut
 
 
 
 

         

                   

 and Statist
 companies

Annual Econ

an Utilities
 Islands Cu
 Islands De
 Islands Ge
 Islands La
 Islands M
 Islands Pl
 Islands St
 Islands Tr
 Islands W
 Water Com

ment of Imm
tion & Com
e Authority

thority of th

               A

                   

7. Ack

tics Office g
s and agenc
nomic Repo

s Company
ustoms Dep
epartment 
eneral Regi
and and Su

Monetary Au
anning De
ock Exchan

reasury Dep
Water Autho

mpany 
migration 
mmunicatio
y of Cayma
he Cayman

 

ANNUAL 

                   

knowledge

gratefully a
cies in gen
ort: 

y 
partment 
of Tourism
istry 

urveys Depa
uthority 
partment 

nge 
partment 

ority 

on Technol
an Islands 
n Islands 

 ECONOM

                   

ement 

cknowledg
nerating the

m 

artment 

logy Autho

MIC REP

                   

ges the assis
e data sets 

ority 

PORT 2010

                 5

stance of th
used in thi

0 

59

he 
is 



 
 

         

 
 
Table
Table
Table
Table
Table
Table
Table
Table
Table
........
Table
Table
Table
Table
Table
Table
Table
Table
Table
Table
Table
Table
Table
Table
Table
Table
Table
Table
Table
Table
Table
 
 
 
 
 

                   

e A1:  Gros
e A2: Consu
e A3:  Labo
e A4: Comp
e A5:  Com
e A6:  The E
e A7: Work
e A8: Merch
e A9: Impo
...................
e A10: Dom
e A11: Fina
e A12: Bank
e A13: Insu
e A14: Mut
e A15: New
e A16: Mon
e A17: Visit
e A18: Occu
e A19: Tota
e A20: Prop
e A21: Num
e A22: Valu
e A23: Num
e A24: Valu
e A25: Buil
e A26: Wat
e A27: Elec
e A28: Sum
e A29: Cent
e A30: Fisca

         

                   

ss Domestic
umer Price 

our Force an
position of 

mposition of
Employed b
k Permits Is
handise Tra
rts by Stand
....................

mestic Cred
ancial Servic
ks & Trust L

urance Licen
tual Funds D
w Companie
ney and Ban
tor Arrivals
upancy Rat
al Stay-Ove
perty Trans
mber of Pro
ue of Projec
mber of Pro
ue of Projec
ding Permi
er Producti
tricity (‘000

mmary of Ce
tral Govern
al Operatio

               A

                   

8. Stat

c Product ....
 Index & In
nd Employm
the Employ

f the Unemp
by Industry

ssued by Oc
ade, CI$ Mi
dard Intern
....................
it from Ret
ces Indicato
Licences ....
nces ............
Domiciled 
es Registere
nking Surve
s (‘000) and
tes and Len
r Arrivals b

sfers: Numb
oject Approv
ct Approval
oject Approv
ct Approval
its in Grand
ion and Con
0 megawatt
entral Gove
nment Debt
ons (CI$ Mil

 

ANNUAL 

                   

tistical App

....................
nflation .......
ment ..........
yed Labour
ployed Lab
y ..................
ccupational
illions ........

national Tra
....................
ail Banks, C
ors ..............
....................
....................
in the Caym
ed in the Ca
ey: Moneta

d Cruise Shi
ngth of Stay
by Country
ber and Val
vals in Gra
ls in Grand
vals in the S
ls in the Sis
d Cayman ..
nsumption
t hours) ......
ernment Op
t and Self- F
llions) ........

 ECONOM

                   

pendix 

....................

....................

....................
r Force ........
bour Force ..
....................
l Class ........
....................
ade Classifi
....................
CI$ Million
....................
....................
....................
man Island
ayman Isla

ary Assets (
ip Calls ......

y ...................
y of Origin (
lue (in CI$ M
nd Cayman

d Cayman (C
Sister Islan

ster Islands 
....................

n, Millions o
....................
perations (C
Financing D
....................

MIC REP

                   

....................

....................

....................

....................

....................

....................

....................

....................
ication (CI$
....................

ns .................
....................
....................
....................
s .................

ands .............
CI$ Million
....................
....................
(‘000) ..........
Millions) ...
n .................
CI$ Million

nds ...............
 (CI$ Millio
....................
of US Gallo
....................
CI$ Million
Debt, (CI$M
....................

PORT 2010

                 6

................. 6

................. 6

................. 6

................. 6

................. 6

................. 6

................. 6

................. 6
$ Millions)
................. 6
................. 7
................. 7
................. 7
................. 7
................. 7
................. 7
ns) ............ 7
................. 7
................. 7
................. 7
................. 7
................. 7

n) .............. 7
................. 7
ons) .......... 7
................. 8

ons ............ 8
................. 8

ns) ............. 8
M)  ............ 8
................. 8

0 

60

61 
62 
63 
64 
65 
66 
67 
68 

69 
70 
71 
71 
72 
72 
73 
74 
75 
75 
76 
77 
78 
78 
79 
79 
80 
81 
82 
83 
84 
85 



 
 

         

 
Yea

1998
199
200
200
2002
2003
2004
2005
200
200
2008
200
201

Sourc
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                   

ar N

8 
9 
0 
1 
2 
3 
4 
5 
6 
7 
8 
9 
0 
ce: Cayman 

         

                   

Tab

Nominal 
GDP 

(CI$M) 
1,534.7 
1,663.9 
1,739.0 
1,784.0 
1,860.6 
1,929.5 
2,032.5 
2,322.7 
2,448.9 
2,637.1 
2,667.4 
2,541.6 
2,431.7 
Islands Gov

               A

                   

ble A1:  Gro

Real GDP
2007 Prices

(CI$M) 
2,065.0 
2,134.9 
2,155.8 
2,167.8 
2,205.2 
2,249.3 
2,269.5 
2,416.9 
2,528.1 
2,637.1 
2,617.5 
2,434.0 
2,335.8 

vernment, Ec

ANNUAL 

                   

oss Domest

P 
s 

Mid-Y
Populat

(000s
38.1
39.0
40.2
41.4
42.5
43.6
44.2
48.4
52.0
54.1
56.0
56.3
55.0

conomics & 

 ECONOM

                   

tic Product 

Year 
tion 
s) 

Rea
Per 

1 54
0 54
2 53
4 52
5 51
6 51
2 51
4 49
0 48
1 48
0 46
3 43
0 42
Statistics Of

MIC REP

                   

 

al GDP 
 Capita 
($) 

4,199.5 
4,739.8 
3,627.8 
2,362.0 
1,887.9 
1,590.0 
1,300.0 
9,985.8 
8,626.7 
8,744.9 
6,743.2 
3,201.6 
2,442.1 
ffice 

PORT 2010

                 6

Real GDP 
Growth  

(%) 
5.8 
3.4 
1.0 
0.6 
1.7 
2.0 
0.9 
6.5 
4.6 
4.3 

(0.7) 
(7.0) 
(4.0) 

0 

61



 
 

         

 
Year 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                   

 Ind
67.
69.
71.
73.
78.
79.
80.
82.
83.
92.
92.
94.
95.
99.
98.
98.

ce: Cayman 

         

                   

Table A

dex Year-en
2 
3 
3 
0 
7 
9 
5 
9 
4 
7 
7 
2 
8 
5 
2 
5 
Islands Gov

               A

                   

A2: Consum
(Jun

d Index
66.7 
68.4 
70.3 
72.4 
77.3 
79.4 
80.3 
82.3 
82.8 
86.5 
92.8 
93.5 
96.2 
100.1 
98.6 
98.9 

vernment, Ec

ANNUAL 

                   

mer Price Ind
ne 2008=100)

 Average 

conomics & 

 ECONOM

                   

dex & Infla
) 

Inflation
2.5 
2.6 
2.7 
3.0 
6.8 
2.7 
1.1 
2.4 
0.6 
4.4 
7.3 
0.8 
2.9 
4.1 
(1.5) 
0.3 

Statistics Of

MIC REP

                   

ation 

n Rate (%) 

ffice 

PORT 2010

                 6

0 

62



 
 

         

 
Year 

1995 
1996 
1997 
1998 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 
Note
No L
*2004
Ivan 
 
 

                   

 La

19,
20,
21,
22,
27,
28,
29,
30,
36,
35,
37,
38,
36,
35,

ce: Cayman 

: 
abour Force

4 results are 
in Septembe

         

                   

Table A

abour Force 

,820 
,410 
,620 
,725 
,971 
,905 
,905 
,257 
,767 
,959 
,431 
,998 
,100 
,859 
Islands Gov

e Surveys we
derived from

er 2004. 

               A

                   

A3:  Labour

Total Em

18,845 
19,370 
20,725 
21,820 
25,862 
27,355 
28,827 
28,946 
35,464 
35,016 
36,026 
37,449 
33,920 
33,463 

vernment, Ec

ere conducte
m Spring LF

 

ANNUAL 

                   

r Force and

mployed To
U
98
1,
89
90
2,
1,5
1,
1,3
1,3
94
1,4
1,5
2,
2,3

conomics & 

ed in 1999 an
FS and not Fa

 ECONOM

                   

d Employm

otal 
Unemployed

80 
040 

95 
05 
109 
550 
079 
311 
303 

43 
405 
549 
180 
396 
Statistics Of

nd 2000 
all 2004 LFS 

MIC REP

                   

ment 

 
Unem
Rate 
4.9 
5.1 
4.1 
4.0 
7.5 
5.4 
3.6 
4.3 
3.5 
2.6 
3.8 
4.0 
6.0 
6.7 

ffice 

 on account 

PORT 2010

                 6

mployment 

 of hurricane

0 

63

e 



 
 

         

Table

 

 
Note
No L
*2004
Ivan 
 

                   

e A4: Comp

Year 
1995 
1996 
1997 
1998 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 

Source

: 
abour Force

4 results are 
in Septembe

         

                   

position of 

 Tot
18,
19,
20,
21,
25,
27,
28,
28,
35,
35,
36,
37,
33,
33,

e: Cayman Is

e Surveys we
derived from

er 2004. 

               A

                   

the Employ

tal 
845 
370 
725 
820 
862 
355 
827 
946 
464 
016 
026 
449 
920 
463 
slands Gove

ere conducte
m Spring LF

 

ANNUAL 

                   

yed Labour

Caymanian
10,490 
10,705 
10,390 
11,525 
12,479 
12,993 
13,973 
14,775 
18,025 
17,621 
16,520 
16,517 
16,375 
n/a 

ernment, Eco

ed in 1999 an
FS and not Fa

 ECONOM

                   

r Force 

ns Non-
8,355
8,665
10,33
10,29
13,38
14,36
14,85
14,17
17,43
17,39
19,50
20,93
17,54
n/a 

onomics & S

nd 2000 
all 2004 LFS 

MIC REP

                   

-Caymanian
5 
5 
35 
95 
83 
62 
54 
71 
39 
95 
06 
32 
45 

Statistics Offi

 on account 

PORT 2010

                 6

ns 

ice 

 of hurricane

0 

64

e 



 
 

         

 
Year 
1995 
1996 
1997 
1998 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 
Note
No L
 
 
 
 
 
 
 
 
 
 
 
 

                   

Tab

 T
9
1
8
9
2
1
1
1
1
9
1
1
2
2

ce: Cayman 

: 
abour Force

         

                   

ble A5:  Com

Total Unemp
978 
1,049 
895 
907 
2,109 
1,550 
1,079 
1,311 
1,303 
943 
1,405 
1,549 
2,180 
2,396 
Islands Gov

e surveys we

               A

                   

mposition o

ployed C
70
69
57
60
1,
1,
85
88
1,
68
1,
1,
1,
n/

vernment, Ec

ere conducte

ANNUAL 

                   

of the Unem

aymanian 
03 
92 
79 
09 
311 
058 

57 
87 
039 

82 
029 
169 
790 
/a 
conomics & 

ed by the Sta

 ECONOM

                   

mployed La

Non-Cay
275 
357 
316 
298 
798 
492 
222 
424 
264 
261 
376 
380 
390 
n/a 

Statistics Of

atistics Office

MIC REP

                   

abour Force

ymanian 

ffice 

e in 1999 or 

PORT 2010

                 6

e 

2000 

0 

65



 

 

 

 
Y

1
1
1
1
1
1
1
2
2
2
2

2
2
2
2
S
N
N
2

 

 

                         

Year Agric., F
Manufac
Construc
Utilities

1992 2,895 
1993 2,790 
1994 2,995 
1995 2,640 
1996 3,545 
1997 3,505 
1998 3,660 
2001 4,608 
2002 4,923 
2004 5,456 
2006 8,258 

2007 7,695 
2008 7,836 
2009 6,892 
2010 n/a 
Source: October
Note: 
No Labour Forc
2004 and 2006 L

 

            

                        

Fish, 
cturing, 
ction, 
 

Whol
Retai
Hotel
Resta
4,160 
4,310 
4,715 
5,555 
5,375 
5,580 
6,175 
6,644 
6,932 
7,286 
8,011 

7,310 
9,032 
7,870 
n/a 

r Labour Force S

ce surveys were
Labour Force Su

              

                        

lesale, 
il, 
l & 
aurant 

Transp
& 
Comm

 1,385 
 1,345 
 1,205 
 1,785 
 1,125 
 1,475 
 1,450 
 1,347 
 1,640 
 1,446 
 1,477 

 2,058 
 1,687 
 1,710 

n/a 
Surveys, Cayma

 conducted by t
urveys refer to th

                         

                         

Table A6:  The

port, Postal 

unications 

In
Fin
& 
Bu
2,3
3,6
2,9
3,5
3,8
4,0
4,2
5,3
5,3
6,0
7,6

7,7
8,7
7,4
n/

an Islands Gove

the Statistics Off
he Spring Labou

                         

                         

e Employed by

nsurance, 
nancial 
 
usiness 

Publ
Educ
Serv

375 2,105
610 1,980
920 2,425
570 2,270
840 2,220
025 2,660
230 2,475
373 3,908
399 4,364
099 4,188
648 4,801

734 5,487
793 5,066
493 5,050
/a n/a 
ernment, Econom

fice in 1999, 200
ur Force 

       ANNUA

                       

y Industry 

lic Administrat
cation, Health &

vices 

5 
0 
5 
0 
0 
0 
5 
8 
4 
8 
1 

7 
6 
0 

mics & Statistics

00 and 2005 

AL ECONOM

                         

tion 
& Social 

Recr
Com
& Pe

2,30
1,96
2,57
3,02
3,26
3,48
3,83
3,98
4,08
4,42
4,82

4,92
4,664
4,86
n/a 

s Office 

MIC REPOR

                        

reation, 
mmunity 
ersonal 

Othe

0 - 
0 - 
0 - 
5 - 
5 - 
0 - 
0 - 
2 - 
7 10 
7 - 
1 - 

3 819 
4 370 
9 33 
 n/a 

RT 2010 

            66 

ers Total 

15,220 
15,995 
16,830 
18,845 
19,370 
20,725 
21,820 
25,862 
27,355 
28,946 
35,016 

36,026 
37,499 
33,920 
33,463 



 

         

 

 
Year 

1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
Immi
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                   

Ta

 Admin
Manag

786 
676 
755 
698 
… 
752 
664 
699 
682 
671 
819 
838 
823 
757 
655 
n/a 

ce: 1995-199
igration Dep

         

                   

able A7: W

nistrative/ 
gerial 

99 data from
partment. 

               A

                   

ork Permits

Professiona

668 
554 
788 
968 
… 
1,039 
1,077 
1,530 
1,748 
1,834 
1,957 
2,396 
4,163 
4,355 
3,953 
n/a 

m Economi

 

ANNUAL 

                   

s Issued by

al Trades/ 
Technic
Skilled 
4,606 
4,741 
5,455 
6,331 
… 
7,633 
7,285 
7,167 
7,383 
9,385 
10,576 
11,143 
11,637 
11,455 
9,979 
n/a 

ics and Sta

 ECONOM

                   

y Occupatio

 
cal/ 
 

Un-
Skilled

4,138 
3,980 
4,316 
4,888 
… 
4,837 
4,852 
6,383 
7,310 
8,618 
8,411 
8,016 
9,727 
9,949 
8,944 
n/a 

atistics Offic

MIC REP

                   

onal Class 

d 
Other

- 
- 
- 
- 
… 
23 
5 
1 
- 
- 
- 
- 
- 
- 
- 
n/a 

ce; 2000-200

PORT 2010

        66       

rs Total 

10,198 
9,951 
11,314 
12,885 
… 
14,284 
13,883 
15,779 
17,123 
20,508 
21,763 
22,393 
26,350 
26,516 
23,531 
20,452 

09 data from

0 

                   

 

 
 

 
 
 
 
 
 
 
 
 
 
 
m 

              



 
 

         

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

                   

Year 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 

Source of 
Statistics 

         

                   

Table A

Imp
331.
314.
423.
447.
452.
575.
514.
496.
546.
718.
976.
868.
860.
879.
735.
688.

 basic data: C
Office 

               A

                   

A8: Merchan

ports 
.6 
.9 
.7 
.8 
.2 
.7 
.5 
.1 
.2 
.9 
.3 
.7 
.0 
.4 
.9 
.3 
Cayman Isla

ANNUAL 

                   

ndise Trade

Exports
3.4 
2.2 
1.8 
1.0 
1.2 
2.0 
2.4 
3.0 
19.5 
11.9 
42.8 
13.9 
17.9 
12.4 
16.0 
11.0 

ands Custom

 ECONOM

                   

e, CI$ Milli

s Tr
(32
(31
(42
(44
(45
(5
(51
(49
(52
(70
(93
(85
(84
(8
(71
(6

ms Departme

MIC REP

                   

ions 

rade Balance
28.2) 
12.7) 
21.9) 
46.8) 
51.0) 
73.7) 
12.1) 
93.1) 
26.7) 
07.0) 
33.5) 
54.8) 
42.1) 
67.0) 
19.9) 
77.3) 
ent and Econ

PORT 2010

                 6

e 

nomics & 

0 

68



 

 

 

 

 

 

                         

            

                        

Table A

 

Total Im
 
Food an
Beverag
Inedibl
Minera
Materia
Animal
All Che
Manufa
materia
Machin
Misc. M
Commo
Classifi

Source of b

                        

                        

A9: Imports by

mports 

nd Live Animal
ges and Tobacco
e Crude Materi

al Fuels, Lubrica
als 
l and Vegetable
emical & Rel. Pr
actured Goods (
al) 
nery & Transpor
Manufactured A
odities and Tran
ied Elsewhere 

basic data: Caym

                         

                         

y Standard Inte

ls 
o 
als 

ants and Related

e Oils, Fats and W
rods N.E.C. 
(classified chiefl

rt Equipment 
Articles 

nsactions Not 

man Islands Cus

                         

                         

ernational Trad

2006 
 
868.7 
 
81.7 
24.8 
12.0 

d 71.6 

Waxes 0 
32.8 

ly by 129.3 

155.9 
274.6 
86.0 

stoms Departme

      ANNUA

                       

de Classificatio

2007 2008 
  
860.0 879.4
  
94.0 97.6 
25.3 29.0 
9.6 12.5 
107.4 145.3

0 0.1 
28.6 31.5 
120.8 98.8 

139.9 121.3
277.2 282.4
57.0 60.9 

ent and Econom

AL ECONOM

                         

on (CI$ Million

 2009 201
  

4 735.9 688
  
92.9 117
29.6 28.9
9.2 9.5 

3 90.3 110

0.1 0.3 
26.9 32.1
90.7 83.8

3 95.1 102
4 230.3 134

70.9 68.8

mics & Statistics 

MIC REPOR

                        

ns) 

0 

8.3 

7.9 
9 

0.8 

1 
8 

2.0 
4.2 
8 

 Office 

RT 2010 

            69 



 
 

Sourc
 

Total
Cred

Pr
A
M
U
C

Se
A
T
E

Tr
W
R
O

Ot
Cred

Do
M
Ed
M

Non

*Misce

Tabl

ce: Cayman 

dit to Businesse
roduction & Ma
Agriculture, Fis
Manufacturing
Utilities
Construction
ervices
Accommodatio
Transportation,
Education, Recr
rade and Comm
Wholesale & Re
Real Estate Age
Other Business 
ther Financial C
dit to Househo
omestic  Proper
otor Vehicles

ducation and Te
iscellaneous*

nProfit Organiz

ellaneous includ

        

e A10: Dom

Islands Mon

es
anufacturing
shing and Minin

on, Food, Bar & 
, Storage & Com
reational & Oth

merce
etail sales Trade
ents, Rental and
 Activities (gene
Corporations
lds

rty

echnology

zations

de consolidated

                A

mestic Cred

netary Autho
 

ng

Entertainment 
mmunications
her Professional

e
d Leasing Comp
eral business ac

d debt, insuranc

ANNUAL 

dit from Ret

ority 

D

1

Services

 Services

panies
ctivity)

1
1

ce, medical & tr

 ECONOM

tail Banks, C

Dec-07 Dec-08

1,896.9 2,437.5
618.8 952.7
179.3 118

5.8 7.2
6.6 5.4

11.8 25.7
155.1 79.9
184.8 186.9

60.0 78.7
15.0 41.8

109.8 66.5
387.3 607.2

73.0 167.7
298.8 430.3

15.5 9.2
39.9 40.4

1,240.6 1,484.7
1,090.1 1,295.8

47.0 44.0
4.8 1.7

98.7 143.3
37.5 0.0

avel

MIC REP

CI$ Million

8 Dec-09 D

5 2,598.1 2
7 971.3 1
8 149
2 7.0
4 7.0
7 20.6
9 114.9
9 260.1
7 130.5
8 27.7
5 101.9
2 519.0
7 79.8
3 425.9
2 13.4
4 42.6
7 1,626.7 1
8 1,375.6 1
0 70.2
7 3.2
3 177.7
0 0.2

PORT 201

          
70 

ns 

Dec-10

% 
Change

2,729.3 5.
1,049.5 8.

292 95.
7.1 1.
9.3 32.

57.0 177.
218.5 90.
210.8 -18.
113.4 -13.

5.0 -81.
92.4 -9.

454.0 -12.
67.3 -15.

364.1 -14.
22.6 68.
92.9 117.

1,679.3 3.
1,458.5 6.

49.8 -29.
4.7 47.

166.3 -6.
0.4 107.

10 

                   

 

e

.0

.1

.3

.8

.2

.1

.2

.9

.1

.9

.3

.5

.7

.5

.8

.7

.2

.0

.1

.3

.4

.9

              



 

         

Year 

2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
Island
* Cap
 
 
 
 

Year 
 

2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 
 
 
 
 
 
 

                   

 Bank &
Trust 
Licences

383
349
322
305
291
281
278
26
245

ce: Cayman 
ds General R

p = Capitaliz

 Bank
Clas

30 
27 
23 
21 
19 
19 
18 
17 
17 

ce: Cayman 

        

                   

Table
& 

s 

Insuranc
Licences

3 62
9 67
2 72
5 75
1 76
1 79
8 80
6 80
5 76
 Islands Mon
Registry 
zation 

Tab
k & Trust Li
ss ‘A’ Cla

348 
316 
295 
281 
269 
261 
258 
248 
228 

Islands Mon

                A

                   

e A11: Finan
ce 
s 

Captive
Insuran
Premium
(US$B) 

29 4
72 4
22 5
59 6
67 7
93 7
05 7
08 7
68 8
netary Auth

ble A12: Ba
icenses 
ss ‘B’ Cla

Re
 5 
 6 
 4 
 3 
 3 
 2 
 2 
 1 
 1 
netary Autho

 

ANNUAL 

                   

ncial Servic
e 
nce 
ms 

Mutua
Funds 

4.2 4,28
4.9 4,80
5.6 5,93
6.7 7,10
7.1 8,13
7.5 9,41
7.7 9,87
7.5 9,52
8.7 9,43

hority, Caym

anks & Trus
Tr

ass “B” 
stricted 

U

58
49
49
50
51
51
54
53
51

ority 

 ECONOM

                   

ces Indicato
al 
 

New 
Compan
Register

85 7,
08 7,
32 8,
06 10,
34 12,
13 14,
70 11,
23 7,
38 8,

man Islands S

st Licences 
rust Only 

Unrestricted 

8 
9 
9 
0 
1 
1 
4 
3 
1 

MIC REP

                   

ors 

nies 
red 

Stock 
Marke
Cap*. 
(US$B

,016 36.
,254 43.
,892 53.
,210 75.
,277 111.
,232 168.
,861 167.
,863 162.
,157 145.
Stock Excha

 

 Restricted

67 
73 
75 
77 
83 
87 
87 
83 
76 
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et 
 

B) 

Stock 
Listing

.30 71

.94 73

.57 85

.56 1,01

.52 1,22

.33 1,74

.70 1,57

.92 1,31

.65 1,11
nge, Cayma

Total 
d  

508 
471 
446 
432 
425 
419 
419 
402 
373 

10 

71

gs 

10 
35 
57 
15 
25 
48 
79 
12 
13 
an 



 

         

Year 
 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 
 
 

Year 

2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                   

 Class ‘A
 
29 
28 
29 
26 
27 
28 
28 
28 
30 

ce: Cayman 

Tabl
 Ad

Fu
641
592
616
598
548
543
510
448
435

ce: Cayman 

        

                   

T
A’ Insurance 

Islands Mon

e A14: Mut
dministered 
nds 
1 
2 
6 
8 
8 
3 
0 
8 
5 
Islands Mon

                A

                   

Table A13: I
 Clas

Unr
532 
581 
634 
670 
674 
692 
699 
697 
680 

netary Autho

tual Funds 
 Lice

Fun
51 
48 
67 
79 
105 
119 
129 
131 
133 

netary Autho

ANNUAL 

                   

Insurance L
ss “B” Insur
estricted 

ority 

Domiciled 
ensed 
nds 

ority 

 ECONOM

                   

Licences  
rance 

Restricte
68 
63 
59 
63 
66 
73 
78 
83 
58 

 in the Caym
Registere

3,593 
4,168 
5,249 
6,429 
7,481 
8,751 
9,231 
8,944 
8,870 

MIC REP

                   

To
d  

629
672
722
759
767
793
805
808
768

man Island
ed Funds T

4
4
5
7
8
9
9
9
9
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otal 

9 
2 
2 
9 
7 
3 
5 
8 
8 

ds 
Total 

4,285 
4,808 
5,932 
7,106 
8,134 
9,413 
9,870 
9,523 
9,438 

10 
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Year 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 
 

                   

Table 
 Exem

5,795
5,941
7,480
8,694
10,73
12,69
10,53
6,764
7,104

ce: Compani

        

                   

 A15: New 
mpt N
5 76
1 69
0 67
4 59
35 56
91 53
36 29
4 22
4 23
ies Registrar

                A

                   

Companies
Non-Residen

68 
92 
74 
95 
69 
33 
93 
20 
30 
r 

 

ANNUAL 

                   

s Registered
nt Reside

310 
439 
530 
650 
588 
531 
510 
487 
432 

 ECONOM

                   

d in the Cay
ent For

143
182
208
271
385
477
522
392
391

MIC REP

                   

yman Islan
reign 
3 
2 
8 
1 
5 
7 
2 
2 
1 
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nds 
Total 
7,016 
7,254 
8,892 
10,210 
12,277 
14,232 
11,861 
7,863 
8,157 

10 

73



 

         

 

 Sour
 
 
 
 
 
 
 
 
 
 
 

Total 

Net fo
M
C

Net d
Dom

C
C
C

Oth

Broad
Bro

Br

FO
of

                   

Table A16:

rce: Cayman

 assets

oreign assets
Monetary Auth

ommercial Ban

domestic assets
mestic credit
laims on centr
laims on other
laims on priva

her items net

d liquidity
ad money (M2
road money (K
Currency in ci
KYD Deposits

Demand de
Time and sa

OREX deposit
f which:  US dol

US dollars

        

                   

: Money an

n Islands Mo

hority
nks

s

ral governmen
r public sector
ate sector

2 + FOREX dep
KYD M2)
irculation
s
posits

avings deposit
s
llars
s share (%)

                A

                   

nd Banking 

netary Auth

 

   

   
   
   

   
   

nt    
   
   

   

   
posits)    

   
   
   
   

ts    
   
   

ANNUAL 

                   

Survey: Mo

hority and Ec

Dec-06 D

6,317.5   5     

4,791.0   3     
99.2               

4,691.7   3     

1,526.5   1     
2,127.3   2     

63.5               
67.3               

1,996.5   2     

(600.8)           

6,317.5   5     
6,317.5   5     

939.2             
78.2               

861.0             
257.5             
603.5             

5,378.3   4     
5,071.7   3     

94.3

 ECONOM

                   

onetary Ass

conomics an

Dec-07 Dec

5,414.7 5,56    

3,836.3 3,57    
106.6  10       

3,729.7 3,47    

1,578.4 1,98    
2,257.0 2,76    

118.2  27       
71.9    5         

2,066.9 2,43    

(678.6) (77      

5,414.7 5,56    
5,414.7 5,56    

914.1  1,01    
81.8    8         

832.2  93       
239.9  25       
592.3  68       

4,500.6 4,55    
3,982.6 4,21   

88.5 9

MIC REP

                   

sets (CI$ M

nd Statistics 

c-08 Dec-

68.2 5,949       

79.1 3,981       
01.6 100          
77.5 3,880       

89.1 1,968       
63.1 2,836       
71.7 172          
54.0 66            
37.5 2,598       

74.0) (868        

68.2 5,949       
68.2 5,949       
17.7 962          
83.6 87            
34.1 874          
50.7 254          
83.3 620          
50.5 4,987       
18.7 4,316      
92.7 86
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Millions) 

Office 

-09 Dec-1

9.6 5,307.4       

.1 3,056.5       
0.4 89.4            

.7 2,967.1       

.5 2,250.9       

.8 3,008.1       
2.1 219.0          
6.5 59.8            

.1 2,729.3       

.3) (757.2        

9.6 5,307.4       
9.6 5,307.4       
2.2 981.1          
7.5 85.2            
4.6 895.9          
4.5 298.9          
0.1 597.0          
7.5 4,326.2       
6.0 3,632.8      
6.5 84.

10 
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4
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4
1

9
1
0
8
3
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4
4
1
2
9
9
0
2
8
0



 

         

Year 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 

Year 

1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 

                   

Ta
 Stay-O

361.4 
373.2 
381.2 
404.2 
394.7 
354.1 
334.1 
302.8 
293.5 
259.9 
167.8 
267.3 
291.5 
302.9 
272.0 
288.3 

ce: Cayman 

 Hotel 
Rates (

75.3 
66.1 
66.9 
73.1 
71.8 
62.4 
55.3 
50.6 
51.2 
61.7 
55.8 
59.4 
61.7 
62.2 
59.0 
68.2 

ce: Cayman 

        

                   

able A17: Vi
Over 

Islands Dep

Table A18
Occupancy 
(%)  

Islands Dep

                A

                   

isitor Arriv
Cruise
682.8 
800.3 
866.6 
871.4 
1,035.5
1,030.9
1,214.8
1,574.8
1,819.0
1,693.3
1,799.0
1,930.1
1,715.7
1,553.1
1,520.4
1,597.8

partment of T

8: Occupan
 Apt/C

Occup
Rates 
53.9 
51.0 
48.2 
52.3 
46.9 
46.8 
43.1 
40.2 
37.7 
43.1 
46.0 
40.7 
42.5 
44.0 
43.9 
44.1 

partment of T
 

ANNUAL 

                   

vals (‘000) a
e 

5 
9 
8 
8 
0 
3 
0 
1 
7 
1 
4 
8 
Tourism 

cy Rates an
Condo 
pancy 
 (%) 

Tourism 

 ECONOM

                   

and Cruise S
Total Arr
1,044.2 
1,173.5 
1,247.8 
1,275.6 
1,430.2 
1,385.0 
1,548.9 
1,877.6 
2,112.5 
1,953.2 
1,966.8 
2,197.4 
2,007.2 
1,855.9 
1,792.3 
1,886.1 

nd Length o
Hotel Leng
of Stay 
(Days) 
4.7 
4.6 
4.8 
5.0 
4.7 
4.6 
4.5 
4.8 
4.7 
4.9 
4.9 
4.5 
4.7 
4.5 
4.4 
4.4 

MIC REP

                   

Ship Calls 
rivals Crui

504 
525 
572 
518 
638 
612 
711 
732 
825 
732 
784 
802 
657 
570 
547 
570 

of Stay 
gth Apt/C

Lengt
(Days
6.8 
7.3 
7.0 
7.0 
5.8 
7.0 
7.3 
7.3 
7.4 
6.8 
6.7 
6.6 
6.7 
6.4 
6.9 
6.8 
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ise Ship Cal

Condo 
th of Stay 
s) 
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lls 



 

         

Year 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                   

Table A
 U
 26
 27
 27
 29
 28
 28
 27
 24
 23
 20
 11
 21
 23
 24
 21
 22
ce: Cayman 

        

                   

A19: Total S
USA 

66.2 
74.7 
78.7 
95.2 
80.3 
81.6 
70.1 
44.9 
32.4 
05.2 
18.8 
17.4 
31.9 
40.5 
15.0 
28.5 
Islands Dep

                A

                   

Stay-Over A
Europe 
37.3 
33.5 
32.7 
34.7 
34.5 
22.6 
20.4 
17.9 
18.2 
15.3 
12.7 
16.7 
20.4 
21.3 
19.1 
19.9 

partment of T

 

ANNUAL 

                   

Arrivals by
Canada 
14.1 
16.2 
18.2 
18.4 
18.9 
15.0 
13.6 
13.6 
14.1 
12.1 
10.5 
14.9 
17.4 
18.5 
17.3 
19.5 

Tourism 

 ECONOM

                   

y Country o
Other
43.8 
48.8 
51.6 
55.9 
61.0 
34.3 
34.9 
26.2 
28.8 
27.3 
25.8 
18.3 
21.9 
22.6 
20.6 
20.5 

MIC REP

                   

of Origin (‘0
rs To

36
37
38
40
39
35
33
30
29
25
16
26
29
30
27
28
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000) 
otal Arrivals
61.4 
73.2 

1.2 
04.2 
94.7 

4.1 
4.1 

02.8 
93.5 

9.9 
67.8 
67.3 
91.5 
02.9 
72.0 

8.3 

10 
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Year 
 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
20061

2007 
2008 
2009 
2010 
Sourc
1    Pro
Lease
 
 

                   

Table A2

 
Num
1,72
2,05
2,15
2,34
2,29
1,86
1,84
1,84
2,35
2,33
2,64

1 2,77
2,19
2,28
2,04
1,61

ce: Cayman 
operty transf
ehold transfe

        

                   

20: Property

Freehold
mber Va
29 191
55 267
51 281
44 317
93 222
68 257
46 172
42 269
57 324
35 339
40 450
77 691
90 544
89 558
45 397
19 307
Islands Lan
fers number
ers include l

                A

                   

y Transfers

d 
alue N
1.2 12
7.2 15
1.8 12
7.2 12
2.5 20
7.3 14
2.8 18
9.9 14
4.3 20
9.2 12
0.8 24
1.1 17
4.7 36
8.1 32
7.0 24
7.2 16
ds & Survey

rs and values
lease transfe

ANNUAL 

                   

: Number a

Leaseh
Number V

27 3
53 3
25 
28 2
01 
43 2
81 
47 4
05 
27 
45 
79 4
60 2
23 
42 
68 

y Departmen
s were revis

ers and suble

 

 ECONOM

                   

and Value (

hold 
Value 
3.6 
3.3 
6.1 
2.3 
7.4 
2.3 
0.8 
4.1 
1.7 
1.9 
1.4 
4.1 
23.3 
76.2 
19.5 
9.2 

nt  
ed as at 2006

eases. 

MIC REP

                   

(in CI$ Mill

Total T
Number 
1,856 
2,208 
2,279 
2,472 
2,494 
2,011 
2,027 
1,989 
2,562 
2,462 
2,885 
2,956 
2,512 
2,612 
2,287 
1,787 

6. 
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lions) 

Transfers 
Value 
194.8 
270.5 
287.9 
319.5 
229.9 
259.6 
173.6 
274.0 
326.0 
341.1 
452.2 
695.2 
551.0 
634.3 
416.5 
316.4 
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Year 

2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 
 

Year 

2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 
 

                   

Tabl
 Apts./ 

Condos 
96 
79 
88 
129 
111 
132 
222 
112 
103 
109 
73 

ce: Cayman 

Table A22
 Apt/ 

Condos 
90.6 
44.5 
82.0 
65.9 
153.7 
194.9 
294.3 
88.9 
141.5 
170.0 
35.9 

ce: Cayman 

        

                   

e A21: Num
Houses C

369 34
309 45
327 83
385 67
359 52
532 95
336 70
437 56
424 43
426 46
327 43
Islands Plan

2: Value of P
Houses C

63.3 21
54.2 18
60.6 48
80.0 29
67.5 13
105.8 10
74.8 11
131.3 71
110.3 12
122.0 29
93.9 92
Islands Plan

                A

                   

mber of Pro
ommercial 

4 
5 
3 
7 
2 
5 
0 
6 
3 
6 
3 
nning Depar

Project App
ommercial 

1.2 
8.0 
8.9 
9.0 
33.2 
03.9 
19.8 
1.7 
25.4 
9.0 
2.5 
nning Depar

 

ANNUAL 

                   

oject Appro
Governme

21 
7 
4 
12 
6 
15 
15 
10 
7 
3 
9 

rtment 

provals in G
Governme

21.0 
0.8 
0.8 
55.1 
3.9 
3.7 
7.5 
54.5 
18.5 
0.1 
3.6 

rtment 

 ECONOM

                   

ovals in Gra
ent Hotel 

1 
3 
5 
- 
1 
4 
1 
1 
- 
- 
- 

Grand Caym
ent Hotel 

75.0 
1.7 
9.7 
- 
45.0 
16.2 
6.0 
55.0 
- 
- 
- 

MIC REP

                   

and Cayman
Industrial 

16 
11 
17 
34 
17 
26 
30 
14 
11 
12 
5 

man (CI$ M
Industrial 

14.4 
5.5 
9.9 
7.1 
7.3 
20.5 
44.4 
8.4 
11.1 
2.6 
1.0 
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n 
 Other T

511 1,
442 89
424 94
504 1,
427 97
394 1,
574 1,
493 1,
580 1,
526 1,
505 96

Million) 
 Other T

24.7 31
24.4 14
24.4 23
29.4 26
45.7 45
66.1 51
74.2 62
59.1 46
74.0 48
97.5 42
84.8 31

10 

78

Total 

,048 
96 
48 
,131 
73 
,198 
,248 
,123 
,168 
,122 
62 

Total 

10.1 
49.1 
36.3 
66.5 
56.3 
11.2 
20.9 
68.9 
80.9 
21.2 
11.7 



 

         

Year 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 
 

T
Year 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
Sourc
 
 
 
 
 
 
 

                   

Table
 Houses 

49 
41 
21 
29 
36 
43 
39 
35 
40 
34 
27 

ce: Cayman 

Table A24: 
 Houses 

5.2 
- 
3.2 
4.1 
6.6 
5.9 
6.7 
6.5 
7.8 
5.8 
6.0 

ce: Cayman 

        

                   

e A23: Num
Apt/Condo 
3 
7 
2 
3 
1 
4 
- 
6 
5 
2 
2 
Islands Plan

 Value of Pr
Apt/Condo 
3.2 
2.8 
0.2 
0.8 
0.1 
1.3 
- 
23.9 
8.2 
0.7 
0.4 
Islands Plan

                A

                   

mber of Proj
 Hotel G

- 7 
- 5 
- 5 
- 4 
- 11
- 5 
1 10
- 9 
2 3 
- 3 
0 8 

nning Depar

roject Appr
 Hotel G

- 1.0
- 2.1
- 0.3
- 0.1
- 0.3
- 0.2
5.5 2.7
- 2.1
6.9 0.1
- 2.0
- 9.1

nning Depar

 

ANNUAL 

                   

ect Approv
overnment 

1 

0 

rtment 

rovals in th
overnment 
0 
1 
3 
1 
3 
2 
7 
1 
1 
0 
1 

rtment 

 ECONOM

                   

vals in the S
 Commerci

6 
9 
2 
14 
13 
9 
5 
5 
5 
2 
5 

he Sister Isla
 Commerci

0.5 
1.1 
0.3 
1.4 
1.9 
0.6 
0.7 
0.3 
1.0 
1.1 
1.3 

MIC REP

                   

Sister Island
ial Industr

7 
3 
9 
2 
4 
1 
10 
- 
1 
- 
1 

ands (CI$ M
ial Industr

1.6 
1.1 
1.2 
0.4 
4.0 
0.5 
1.6 
- 
- 
- 
0.4 
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ds 
rial Other 

53 
46 
74 
60 
75 
73 
67 
49 
53 
62 
71 

Millions) 
rial Other 

1.0 
0.8 
2.3 
0.7 
0.7 
0.8 
0.8 
3.5 
3.9 
3.3 
1.8 

10 

79

 Total 
125 
111 
113 
112 
140 
135 
132 
104 
109 
103 
114 

 Total 
12.4 
8.0 
7.6 
7.4 
13.7 
9.3 
17.9 
36.2 
27.9 
12.8 
19.0 



 

         

Catego

 
Apartm
Condo
Houses
Comm
Govern
Hotel 
Industr
Other 
Total 

Sourc
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                   

ory 

20
ment/ 
o 

37

s 51
mercial 19

nment 8 
2 

rial 35
15
1,2

ce: Cayman 

        

                   

Table A2
N

006 2007 
74 219 

17 496 
97 186 

16 
4 

5 10 
57 159 
290 1,090 
Islands Plan

                A

                   

25: Building
Number 

2008 200
182 171

503 532
176 116
36 16 
1 0 
14 7 
169 303
1,081 1,14

nning Depar

 

ANNUAL 

                   

g Permits in

09 2010 2
1 114 1

2 390 1
6 120 1

12 0
- 0
7 1

3 347 2
45 990 4
rtment 

 ECONOM

                   

n Grand Cay

2006 2007
172.4 116.

119.6 100.
118.5 183.
0.9 6.1 
0.3 1.0 
12.1 4.3 
22.1 34.6
445.8 446.

MIC REP

                   

yman 
Value (CI$M

7 2008 
4 116.6 

7 116.6 
2 162.8 

62.7 
0.2 
29.6 

 13.7 
3 502.3 
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M) 

2009 201
92.7 49.

146.4 93.
49.5 45.
28.8 2.0
0.0 - 
2.6 3.2
35.0 12.
355.0 205

10 

80

10 
4 

1 
3 
 

2 
6 

5.6 



 

         

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                   

Table A26:

So

1 E

        

                   

: Water Pro
Year 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 

ource: Caym

Excludes No

                A

                   

oduction an
Produ
592.9 
631.0 
730.7 
808.9 
874.3 
986.5 
1,097.4
1,147.9
1,197.9
1,291.3
1,371.6
1,639.6
1,720.8
1,730.3
1,959.1
1,970.9

man Islands W

on-Potable W

 

ANNUAL 

                   

nd Consump
uction1 

4 
9 
9 
3 
6 
6 
8 
3 
1 
9 

Water Autho

Water 

 ECONOM

                   

ption, Milli
Consumpt
637.6 
678.1 
779.8 
849.4 
908.8 
1,028.5 
1,069.2 
1,056.1 
1,173.7 
1,252.7 
1,301.7 
1,560.7 
1,657.7 
1,646.1 
1,741.8 
1,704.5 

ority, Cayma

MIC REP

                   

ions of US G
ion 

an Water Co
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Gallons 

ompany 

10 

81



 

         

Year 
 

1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
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 463.2 
 535.7 
 584.4 
 596.8 
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245.2 
268.4 
290.6 
278 
283.7 
349.2 
381.8 
393.5 
446.1 
502.7 
510.4 
495.9 
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10.9 
136.9 
23.3 
39.0 
10.0 
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0.1 0.4

.0 0.0

3.1 552.0
3.5 446.1
2.6 213.5
9.0 101.0
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